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Is Forced to Flee to 
Syrian-Held Region 


f- ; By Nora Boustany 

Washington Post Service 

BEIRUT — Supporters of the 
Christian military commander, 
Major General Michel Aoun, 
stonned the compound of tbe Mar- 
onite Christian patriarch on Mon- 
day and farced him to flee to Syri- 
an-held territory. 

The incident occurred on the 
first day in office of the new Leba- 
nese president, Rene Moawad, who 
is trying to restore order to the 
country by salvaging an Arab-bro- 
kered peace plan, naming a prim* 
minister and appointing a nabmat 

About 100 followers of General 
Aoun marched to the patriarch's 
winter compound at Bkerki, wav- 


chat clerics display apicture of the 
army commander. General Aoun 
angrily rejected the parliamentary 
election on Sunday of Mr. 
Moawad, 64, a C hristian who has 
dose ties to the Syrians. 

Church bells throughout the 
Christian area tolled to «gnai dan- 
ger early Monday as the crowd of 
Christian militants rampaged 


gmg Patriarch NasraHab Sfeir out 
of bed and forcing him to a 
poster of General Aoun. The patri- 
arch later fled to his mountain re- 
treat at Diman, which is inside Syr- 
ian-held Christian territory. 

The Christian mHitUM, the Leba- 
nese Forces and the Christian pha- 
Iangist Party all denounced the at- 
tack on Bkerki. 

General Aoun called for re- 
straint and c aution e d against ac ts 
of violence that could disrupt his 
campaign to discredit the peace 
plan and the Lebanese legislators 
who approved it He has accused 
the legislators of co mp romising 
Lebanon’s sovereignty by malting 
concessions to Syria. 

Mr. Moawad, after his election, 
vowed to work for a reconciliation 
in Lebanon that would allow op- 
posing factions to share in the pro- 
cess of restoring peace. 

“Reconciliation does not exdude 
anyone, not even those insisting on 
excluding themselves,” he sod, in . 
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5> Bush Briefed 

T; . For Summit 

WASHINGTON (AF) — 
President George Bush has 

conferred at Camp David, 

Maryland, with officials from 
— - the Central Intelligence Agen- 

cy, tbe State Department and 
the National Security Council 
^ in the first of a series of brief- 

ings to prepare for has meet- 
ings cm Dec. 2-3 with Mikhail 
S. Gorbachev, the Soviet presi- 
deaL 
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Constantine Mitsotakis rs 
expected to try to form a 
Greek government Page 1 

General News 

Kim H Suns was reported to be 
visiting Beijing. Page 7. 
The SrqroBe Court refused to 
hear a rftaltengg on the Dal- 



what was apparently a reference to 
General Aom. 

Christian sources said Monday 
that General Aoun had told other 
Christian hari-lmenrthathe would 
refuse to join a government named 
by Mr. Moawad. 

Samir Geagea, the commander 
of the Christian miHtias, and Dany 
ChanKxm, thebead of the National 
Liberal Party, both reportedly told 
General Aoun during a four-hour- 
long meeting on Sunday that they 
would wait and see what kind of 
cabinet Mr. Moawad ^pointed be- 
fore deddmg whether or not to join 
an opposition cabinet being pm to- 
gether by the general. 

One Christian scarce said that if 
Mr. Geageawas excluded from Mr. 
Moawadrs cabinet, he would be 
forced, along with other Christian 
hard-liners, to join General Aoun’s 
opposition government The source 
said the move would mean an end 
to any attempts at reconciliation. 

The outburst of support for Gen- 
eral Aotm in the streets demon- 
strated that he would be difficult to 
di$lodge, diplomats in Beirut said. 

“If anything, he is gaining 



East Germans 
Renew Protests 

As 23,000 Cross to West, 
Crowds Demand Democracy 


leaderships, both political and spir- 
itual, lrom his areas and creating a 
vacuum, winch only he will fid,” 
one Christian political analyst said. 

“If Mr. Moamwl does not prove 
he can maneuver and qmddy, to 
attract those who may rally around 
General Aoun, the - new govern- 
ment will only rule outride Chris- 
tian areas,” tbe analyst said. 

An Arab League envoy, Lakhdar 
Ibrahmri, said Mr. Moawad would 
have his government in place with- 
in hours. But the ability of the pres- 
ident-dect to push ahead, using the 
momentum created in October in 
Saudi Arabia when Lebanese legis- 
lators approved a national recon- 
ciliation (barter, is in doubt 

Despite international support, 
Mr. MoawatTs control over tbe 
peace process Brill hinge an Ins abil- 
ity to strike a balance between Syr- 

. See LEBANON, Pl^eti. 
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Pascal CeorgE'Ajcnoc France-Pra* 

East German cars and baby strollers standing empty in Prague on Monday after being left behind by dmtgris who went West by train. 

Bonn’s Aid Is a Key to Revisions in East 


By Richard E. Smith 

Iniemaaotwl Herald Tribune 

FRANKFURT — One of the few things 
that reform -minded East German leaders can 
count on at the moment is a helping hand 
from their stable, rich and increasingly wor- 
ried neighbor to the west 
West German bank credits, government 
guarantees rpringtrinl investment could 
provide East Germany with timely and po- 
tentially massive hel p, an advantage not like- 
ly to be available to the Soviet Union, Poland 
and Hungary to nearly the same degree. 

This amid even malm it possible for Fast 
Germany, already the most prosperous state in 
the East bloc, to eventually excel at perestroika 
and yet again outperform the rest of the bloc, 
analysts and h anker s say. 

“if they are witling to reform, they will 
have by far the most access to Western cred- 
it,” said Ulrich Hombrecher, senior econo- 
mist at Westdeutsche Tandesbank. “It is in 
West Germany’s own interest to keep things 
stable and cut back too large a flow of imm- 
igrants.” 


Last month West Germany’s economics 
minister , Helmut Hanssmann, promised “con- 
siderable'’ new credits if East Germany took 
solid steps toward restructuring. 

Mr. Hanssmann was vague, however, and 
government officials said that Bonn was 
watching developments in East Germany 
closely to see whether steps toward revirion 
are sufficient to merit more aid. 

[European Community foreign ministers 
derided on Monday to delay negotiating a 
trade agreement with East Germany in view 
of political turmoil there. Reuters reported 
from Brussels, (hi tbe advice of West Germa- 
ny, the 12 ministers decided not to give the 
EC Commission an immediate mandate to 
start talkx- 

{“We have taken that decision on the clear 
recommendation of the German foreign min- 
ister,'’ the British foreign secretary, Douglas 
Hurd, said at a news conference. 

[The recommendation appeared to mark 
an about-face from last week, when West 
German officials had signaled their impa- 
tience to begin negotiations soon.] 


Officials in East Germany have reason to 
heed reservations in West Germany in view 
of Bonn's willingness in the past to help its 
neighbor through financial straiLs. 

In 1983 and 1984, West German banks 
extended two credit lines to East Germany 
totaling nearly 2 billion Deutsche maria (Sl.l 
billion at current rates) with guarantees from 
the federal government. The action was aQ the 
more impressive because it was largely ar- 
ranged through Franz Josef Strauss, the Bavar- 
ian political leader whose anti -Communist cre- 
dentials are legion. 

Bankers said that similar credit lines might 
be arranged to help East Germany cope with 
the kind of short-term bottlenecks that are 
leading to potentially explosive consumer 
shortages in Poland and the Soviet Union. 

As in the credits negotiated by Mr. Strauss, 
the new lines would probably have govern- 
ment backing that would allow East Germa- 
ny to pay significantly less interest 

In the longer run, however. West Germa- 

See ECONOMY, Page 16 


By Michael Richaidson 

Intemotkmal Herald Tribune 

CANBERRA — Leaders of the 
United States, Japan and 10 other 
key trading nations in the Asia- 
Pacific remdn took the first steps 
on Monday toward building a 
framework for closer cooperation 
and consultation, officials said. 

Participants at a. conference in 
Canberra of die 12 nations said 
there would be no attoopt to adopt 
a plan fra- economic integration, as 
in Western Europe. 

They said officials from the na- 


tions would coordinate research 
and cooperation projects, and pre- 
pare the agenda Tot the next minis- 
terial conference in 1990, probably 
in Singapore. 

The structure and areas of coop- 
eration are to be deckled on Tues- 
day, the last day of the three-day 
conference. 

Singapore’s minister for trade 
and industry, Lee Hsian Loong, 
said a few “alarmists'* in Europe 
had described the Canberra meet- 
ing as a combination of the whole 
world minus the European Com- 
munity. 


But he said the 12 Asian and 
Pacific countries had no plan “to 
preside over the birth of a new 
trading bloc,” because about one- 
third of their trade was with na- 
tions outride tiie region and they 
depended on the world market. 

“It would be foolish to try to 
replace these markets with substi- 
tutes within the region, even if it 
were possible to do so,” he said. 

Officials said a flexible and grad- 
ual approach to Asian-Pacific co- 
operation was needed because of 
the diversity of the nations in the 
region. Some Southeast Asian 


countries, they said, fear that a new 
organization could be dominated 
by large economic powers, particu- 
larly the United States and Japan. 

“This first meeting is designed to 
initiate a process of cooperation," 
said Foreign Minister Gareth Ev- 
ans of Australia, the chairman of 
the conference. “It is not a meeting 
designed to launch an institution.” 

A senior U.S. official said the 
sense of agreement and of common 
interests evident at the meeting had 
persuaded him that “this is the start 
of something that could grow into a 
very significant development, not 


only for the region but for the glob- 
al economy.” 

Officials said coordination be- 
tween the 12 nations was intended 
to sustain rapid economic growth; 
to reduce barriers to trade, invest- 
ment, communications and tech- 
nology transfers; to defuse dis- 
putes. and to add impetus to the so- 
called Uruguay Round of talks for 
a more open global economy. 

U.S. and Canadian officials said 
that as the center of world econom- 
ic activity shifted toward Aria, and 

See ASIA, Page 6 


Compiled by Our Staff From Dispatches 

BERLIN — Hundreds of thou- 
sands of East Germans held rallies 
for democracy in six big cities on 
Monday, demonstrating that the 
government’s pledge to ease for- 
eign travel had failed to quell de- 
mands for change. 

As the demonstrations were 
mounted, Czechoslovak officials 
said more than 23,000 East Ger- 
mans had flooded through their 
country into West Germany since 
Prague and East Berlin agreed at 
the weekend to let emigrants pass 
without hindrance. 

Protestant Church sources in the 
southern city of Leipzig said more 
than 200,000 people had marched 
through the city center in rain, wav- 
ing banners c allin g for free elec- 
tions and unrestricted travel 
abroad. 

The official press agency ADN 
estimated the crowd at several hun- 
dred thousand people and said the 
rally was the largest in Leipzig 
since East Germany slid into politi- 
cal turmoil in late September. 

Church sources and other wit- 
nesses said at least 80,000 people 
massed in the southern city of Hal- 
le. Tens of thousands protested in 
the northern city of Schwerin and 
thousands more in Magdeburg, 
west of East Berlin. 

ADN said more than 30,000 peo- 
ple marched in Karl-Marx-Stadt, 
□ear Halle, chanting slogans de- 
manding the resignation of the gov- 
ernment. Thousands also protested 
in Dresden, it said. 

The rallies and tbe flight of East 
Germans to the West highlighted 
the deep suspicion that many citi- 
zens feel toward the Communist 
authorities despite tbe more open 
political atmosphere in the country 
in the last month. 

The authorities published a draft 
law on Monday sweeping away re- 
strictions on foreign travel that had 
been in force for decades. But they 
disappointed many people by say- 
ing that, in normal circumstances, 
East Germans could go abroad for 
no more than 30 days a year. 

“Not very positive," was how 
one worker described the reaction 
in his factory to an East German 
television interviewer. 

“Just a sort of half-measure," an- 
other said. (Reuters, AP) 

■ A Favored Route West 

John Tagliabue of The Neuf York 
Times reported from Pomezi Nad 
Ohri, Czechoslovakia : 

This border hamlet, in the corner 
of Czechoslovakia wedged between 
East and West Germany, has be- 
come the favored route of passage 
for East Gomans fleeing West 
through Czechoslovakia, since they 
must drive only about 20 kilome- 
ters (12 miles) through pleasant, 
winding country roads to pass from 
one Germany to the other. 

Officials disclosed Monday that 


more than 8,000 East Germans had 
chosen this route to flee their 
homeland since the latest wave of 
refugees began heading West on 
Saturday. 

As icy sheets of rain swept Po- 
mezi Nad Ohri, tiny East German 
Trabant and Wartburg automo- 
biles, crammed with men, women 
and children and essential belong- 
ings, made their way over gentle 
hills to the border and across to 
West Germany. 

In Prague, officials said three 
special trains left Monday bearing 
East Ger mans who had trickled 
into the Czechoslovak capital seek- 
ing passage to the West. 

Western diplomats said these 
East Germans either did not under- 
stand the m eaning of new relaxed 
travel regulations permitting them 
to pass unhindered through 
Czechoslovakia to the West, or felt 
in need of a psychological lift from 
the West German diplomats in 
Prague before continuing their 
westward trek. 

The latest rush of East Germans 
to the West began Saturday morn- 
ing after the Communist govern- 
ment in East Berlin gave permis- 
sion for more than 5,600 East 
Germans who had crammed into 
the West German Embassy in 
Prague to leave Czechoslovakia. 

The arrangement, which is ex- 
pected to remain in place until new 
East German travel legislation is 
enacted in December, means in ef- 
fect that East Ge rmans, outfitted 
only with a valid personal identity 
card, can travel through Czechoslo- 
vakia to West Germany. 

There was a kind of historical 
irony in the choice of this slice of 
Czechoslovakia, an area on the 
western edges of the Sudetenland 
that was once heavily inhabited by 
Germans, for this latest wave of 
migration. 

In 1945, in retaliation for the 
See GERMANY, Page 6 

Border Guards 
Block Shortcut 


KASSEL, West Germany — 
While thousands of his compatriots 
poured across the open Czechoslo- 
vak border to the West, one East 
German tried the old-fashioned 
route during the weekend and was 
promptly seized by Communist 
border guards. 

West German policemen near 
Kassel said Monday that they saw 
the guards drag away a man who 
tried to cross the heavily fortified 
East German frontier into West 
Germany. 

“Let me go over! Let me go 
over!" the man yelled, apparently 
unaware of the open border 150 
kilometers (90 miles) to the south. 


In Namibia, Preelection Calm 

Voting on Constitutional Assembly Will Begin Today 


By Christopher S. Wren 

New York Tima.Seniee 

WINDHOEK, Namibia — A 
fragile calm prevailed across Na- 
mibia on Monday as preparations 
concluded far one of the most 
dosdy watched elections in Afri- 
can history. 

The election, for which 701,453 
voters have .registered, begins on 
Tuesday and will last through Sat- 
urday. It will choose delegates to a 
constituent assembly that will en- 
act a constitution fra: Namibia, the 
territory formerly known as South- 
West Africa, before it becomes in- 
dependent, probably next year. 

“What is about to happen is 
something we have been working 
on for more than 10 years,” said 
Fred Eckhard, a spokesman for the 
United Nations T ransition Assis- 
tance Group, which is monitoring 

the independence, process. 

The United Nations drafted its 
timetable for N amibian indepen- 
dence in 1978. But South Africa 
agreed to give up the former Ger- 


man colony, which it has ruled 
since 1915, only after a regional 
political agreement was concluded 
m December lining N amibian 
self-rule to the withdrawal of Cu- 
ban forces from neighboring Ango- 
la. 

“We’re looking forward to a 
week of peaceful elections,” Mr. 
Eckhard said. So far, he said, Na- 
mibia looked calm and quiet 

But Mr. Eckhard continued, 
UN monitors were reporting “a hit 
of nervousness” in their areas as 
well as “a deep-seated mutual dis- 
trust" con tinuing among the sup- 
porters of rival political parties. 

“So the peace is perhaps a fragile 
peace,” he said. 

Ten political parties are compet- 
ing on the ballot The South-West 
Africa People's Organization, 
which is the largest, is expected to 
win the election. 

But it may have to work out a 
coalition with other parties if it 
does not get two-thirds of the dele- 
gates needed to approve its own 
constitution. 


Its principal opponent, the Dem- 
ocratic Tunthalla Alliance, report- 
ed the only incident on Monday. It 
said a small airplane that it had 
rented had apparently been fired 
upon, bnt successfully made an 
emergency landing. 

Supporters of tbe two parties 
bad clashed earlier m the cam- 
paign, causing at least one fatality 
and dozens of injuries. But all of 
the 33 political meetings and rallies 
hdd over the weekend were report- 
ed as being peaceful 

The constituent elections are 
considered the watershed develop- 
ment in Namibia’s transition to in- 
dependence because the 72 dele- 
gates chosen by the voters will set 
the final mechanisms in motion 
once they draft the country's first 

constitution. 

A deputy electoral director for 
the United Nations operation, 
John Truman, said 1,695 Namib- 
ians had been trained as voting 
supervisors and were being de- 

See NAMIBIA, Page 6 



Timor Samson' Apra ftuee-PNuc 

Sam Niqoma, leader of the South-West Africa People's Organization, arriving at a news conference Monday near Windhoek, Namibia. 


For Victims of the U.S. Gvil Rights Struggle, the Sacrifice Is Engraved in Stone 


By Steve Twomey 

Washington Post Service 

MONTGOMERY, Alabama —Not until Sunday <fid 
Thomas Moore know for certain that Ms brother be- 
longed in the company of the Reverend Martin Luther 
King Jr. Not until Sunday did Sarah Edwards Salter see 
th« proof that her husband had not been forgotten in the 
last 32 years. 

not until Sunday wes there a me m o r ial any- 
where to (hose who died in the movement fra: riril rights, 
to those lynched, beaten, bombed or shot because^ they 
were black or because they woe white ana helping 
Maries, to those whose killers, in most cases, never went 
to jail 

On a day of tears and memories in a city forever indeed 
to both civil war and civil rights, 600 family members 
and thousands of others fiBed Washington Street outside 

the Southern Povoty Law Center to remember 40 men, 
women and children chosen by the ceaterto represent all 


those killed in the violence from 1954 to 1968, the years 
from the Supreme Court ruling in Brown v. Board at 
Education to . Mr. King’s assassination in Memphis. 

Carved in Mack granite dedicated Sunday were the 
uames of the famous: King, and Medgar Even; the four 
young girls killed in tins bombing , of a Birmingham 
dmren; the three civil rights workers murdered in HiRa- 
ddpbia, Mississippi. 

And carved, too, were the names of those long forgot- 
ten, names only their families had kept alive until re- 
searched dog them out 

Like Chades Moore, a 20 -year-old student, whose 
mutilated body was found in the Mississippi River 25 
years ago. like WUHe Edwards, a Montgomery grocery 
store worker taken out by theKlan one rughi in 1955 and 
forced to jump into (he Alabama River. And like Corpo- 
ral Roman Dudreworth, shot to death cm a Mississippi 
bus by a police officer in 1962. 

“It’s like the final sentence of a paragraph," said 
Thomas Moore, 46, who was convinced no one remem- 


bered his brother. “This is like saying, ‘Finally, after 25 
years, you're somebody,’ out there with Medgar Evers 
and Martin Lather King. He’s just as big as they are.” 

“I really love this, just to see his name,” said Sarah 
Salter, 56.' “I never thought something like this would 
happen." 

*Tm so relieved that something has been done," said 
Melva Ducksworth, 50, Roman's widow. “He has been 
remembered, noi only by us, but by the people lore in 
Montgomery. People all over die world will know.” 

Knowledge is what Morris Dees had in mind. 

Mr. Dees, who is white and the executive director of 
the Southern Poverty Law Center, developed the idea 
after his young daughter asked why her classmates did 
not seem to underetand blacks and after he gaveaspeech 
in 1987 in which he listed the names of several people 
who had been IdUed in the civil rights movement. 

“And an 18-year-old black kid came afterward and 
said “Who is this Medgar Evers?' ” said Mr. Dees. *T 
ramft up io my mind with an answer to my daughter’s 


question and the young black man's question. We need- 
ed something to show where we've been and how far we 
have to go.” 

They could not list all those killed by racism. “You 
may be talking about a thousand people across tbe 
South," Mr. Itees said. 

J nywiri , they picked only those killed because they 
were active and visible in civil rights, like King; those 
who weren't involved in civil rights but whose deaths 
caused national outrage, like Emmett Louis fill a 14- 
year-old boy killed in 1 955 for talking to a white woman; 
and those who were killed by white supremacist groups, 
whether or not their deaths became widely known, like 
Mr. Edwards. 

- The center wanted only one person to design the 
memorial: Maya I -in, 30, the daughter of Chinese immi- 
grants who designed the Vietnam Memorial What die 
drew, said Carolyn Goodman, mother of a slain civil 
rights worker, “is poetry in granite." 


In a small plaza of while stone at the Law Center, just 
blocks from where Jefferson Davis was inaugurated as 
president of the Confederacy and King preached at the 
Dexter Avenue Baptist Church, Miss Lin set a round 
table of black Canadian granite, more than 1 1 feet (33 
meters) in diameter and tapering sharply to a narrow 
point. 

The names of the 40 are carved on the table-top like 
wheel spokes and are interspersed with dates from the 
civil rights movement. WateT bubbles from the center, 
flows gently over the names and then down tbe sides. 

Behind the black table is a large, curved wail of black 
granite, etched with King's vow that his struggle would 
continue “until justice rolls down like waters and righ- 
teousness like a mighty stream.” Water Hows evenly 
down the face of the wall. 

The memorial cost $700,000. Mr. Dees said, which the 
center raised by selling some property to the state of 

See STONE, Page 6 
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A Family’s Odyssey: WORLD BRIEFS 

Taxi . Rail and Foot Global Warming Conference Falters 

7 NOORDWUK, The Netherlands (Reuters) — A 72-natujai conference 

_ . . . oq global wanning appeared headed for fauure on Monday after the 

So on Monday morning, he and Union, Japan and Bntain opposed a key 
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Gfts Uamdorrer/Afew nw r-P icM c 

Leila Athaboun, right, arriving at school Monday in Crefl, France, just ahead of the school principal Ernest Chenteres, left 

French Teachers Vote to Ban Muslim Girls in Scarves 


The Associated Press 

CREIL, France — About 60 junior high 
school teachers voted unanimously on Mon- 
day against allowing three Muslim girls into 
their classrooms as long as the girls wore 
headscarves. The action came after the gov- 
ernment made a new bid to end a continuing 
debate involving the separation of church 
and state. 

After the vote on Monday, the girls, Leila 
and Fatima Athaboun and Samira. Saipali, 


spent the day in the school library as they 
have done since the middle of October. 

They have refused pleas from the school 
principal Ernest Cheni feres, to remove their 
hijabs, the scarf that they say Islamic law 
orders them to wear in public. Mr. Chextiferes 
maintains that the wearing of the scarves 
amounts to proselytizing, which is banned in 
public schools. 

On Saturday, Education Minis ter Lionel 
Jospin said be would seek an advisory opin- 


ion from the Council of State, which rales on 
constitutional issues but can be asked for 
advice on any topic. 

Mr. Jospin has been criticized from within 
his governing Socialist Party and elsewhere 
for an earlier decision that students wearing 
scarves must be allowed to attend classesu 
authorities cannot dissuade them from doing 
so. His decision to seek an advisory judgment 
was supported on Sunday by Prime Minister 
Michel Rocard. 


Greeks Bargaining After Vote Stalemate 


By Edward Cody 

Washington Post Service 

ATHENS — Faced with an elec- 
toral stalemate, Greek leaders 
turned to hard political bargaining 
on Monday in search of a tempo- 
rary government to keep the coun- 
try running until another round of 
voting expected no later ifran 

The inconclusive outcome on 
Sunday, the second such in five 
months, was viewed with general 
disappointment It left the country 
in uncertainty after more thaw a 
year of scandal and bickering, 
without dear leadership on press- 
ing economic and foreign policy 
problems. 

As the leading vote-getter, Con- 
stantine Mitsotakis, the New De- 
mocracy leader, was expected to be 
first to try to form a government 
Officials said President Christas 


Sametakis would probably give 
Mr. Mitsotakis the mandate on 
Tuesday. 

New Democracy won 46.2 per- 
cent of the vote, for 148 seats, three 
short of a majority in the 300-mem- 
ber parliament 

Second was the Pan-Hellenic So- 
cialist Movement led by the for- 
mer prime minister, Andreas Pa- 
pandreou, which won 40.67 percent 
for 128 seats. 

A Communist alliance, the Co- 
alition of Left and Progress, was 
third, with 10.96 percent for 21 
seats. 

As it did in June, the Communist 
alliance emerged with a strong role 
in the negotiations. It could, for 
instance, give Mr. Mitsotakis a ma- 
jority, or allow him to rule tempo- 
rarily with a minority government. 

A spokesman said Mr. Mitsota- 
kis would assure the president he 


had a chance to gain parliamentary Should he fail , constitutional law 
backing for a minority government, calls for Mr. Sartzetakis to ask Mr. 
based on New Democracy’s 148 Papandreou, 70, to try to form a 
seats. cabinet. 


By Blaine Harden 

Washington Past Service 

POMEZI, Czechoslovakia — 
Just before the checkpoint, two 
wheels fell off the baby stroller. 
Nearby, the Czechoslovak border 
guards had submachine guns and 


The Sicken family had one umbrel- 
la. 

Ricky Sickert, 2, a squirming ref- 
ugee in a stalled stroller, was howl- 
ing. His two brothers and a sister 
were shivering and sharing cookies 
from a clear plastic bag as they 
walked west on the shoulder of the 
highway. Their mother, Anita, had 
been too excited to eaz anything all 
day. As she fumbled with coid- 
dumsy bands to put errant wheels 
back on the stroller, she snapped ax 
her children to watch out for cars. 

M I would say this is the biggest 
moment in my life," said Klaus 
Sickert, 38, who was wet, barehead- 
ed and carrying the children’s 
dothes in his backpack. 

If he had not packed up his fam- 
ily and abandoned East Germany 
on Monday morning, he would 
have been working as a weaver in a 
textile mill near Karl Marx-Stadt 
But he said he had concluded over 
the weekend that there was a 
brighter future in bong a refugee in 
West Germany than a worker at 
home. 

At this rain-soaked Czechoslo- 
vak border crossing, sputtering 
automobiles — Trabants and 
Wartburgs, most of them stuffed 
with dothes and household belong- 
ings, a few pulling overloaded trad- 
ers — rolled across the border at a 
rate of about 100 an hour. 

A five-kilometer (three-mile) 
backup that formed on Sunday 
night, as a result of confusion on 
the West German side, had been 
cleared. It was smooth sailing for 
those who had cars. 

Klaus Sickert, who had worked 


So on Monday morning, he and 
the family took the 7:10 train from 
Karl Marx-Stadt to Plauen. From 
there, they took a taxi to the East 
German border town of Bad Bram- 
bach. Then thCT walked across that 
bonier into Qecboslovakia. Mr. 


border pdkanaas unfriendly but ^^^Vdioride emissions are believed to account for half of the 
indifferent. In Czechoslovakia, he effect," which causes climate changes by trapping the sun’s 

TCAtiiM ra)B on erathmdraisiig the global lanpaature. 

at 12:30 P.M. That was just a few __ . . D>11 

minutes before the stroller’s wheels ynflt ft DflCKS AjDOFuOll Dili 

With the stroller fixed, the fam- BRUSSELS (AF) — The Senate passed a bffl on Monday to legalize 
fly started moving As be abortions in Belgium. The bill, which passed by a vote of 1(L to 73, with 7. 
walked toward the border, bedding abstentions, must stfli be approved by the parliaments Chamber of 
hands with two of his children, Mr. Representatives before it can become law. 

Sickert said he would start looking Under the bill an abortion can be performed during the first 12 weeks, 
for the Hekidburg friend as soon of pregnancy if a pregnant women is judged by herdoexor to be m a state- 
as he could get his family checked of distress.” At present, women who have abortions, and doctors who 
into a Red Doss camp. perform these, face prison terms of up to 10 years. 

At the first checkpoint, a Efforts to legalize abortion in Belgium, an overwhelmingly Roman' 
Czechoslovak border guard told Catholic nation of 10 million, began m earnest in 1973. Since that, 15 
them they had to wait — just Tor a abortion bills have failed to win parliamentary approval. The issue has 
minute or two, he said — became split the center-left government of Prime Minister wflfried Martens, with- 
there was a dog of pedestrians up the Christian Democrats opposing abortion and the coalition’s Socialist 
ahead. members backing it. 

Ricky Sicken, in the stroller, 

Lubbers Completes Dutch Coalition 

ingin the rain. AMSTERDAM (Reuters) — Prime Minister Ruod Lubbers completed 

Touhushup! ms mother said, his center-left coalition government on Monday, and the nmusters are to 
-You are not walking. We are be sworn in Tuesday. w . 

walking. Mr Lubbers, leader of the Christian Democratic Party, won the right 

to head a third consecutive government in general elections Sept. 6. The 
tt n tj Christian Democrats, who fold 54 of parliament's 150 seats, set op the 

I J ilPiUMA coalition with Labor, which has 49, after their former coalition partner, 

^ rightist Liberal Party, lost too many votes in September to provide a 
/y it stable majority. 
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Andreas Andrianapoolos, a New 
Democracy leader and former Pi- 
raeus mayor, said this would imply 
“tolerance" by other political par- 
ties, particularly the Communist al- 
liance, which would be expected to 
abstain from censure ana enable 
Mr. Mitsotakis to run the govern- 
ment until the next election. 

The Co mmunis t gllianiy yaj j j{ 
had not derided on a policy. Dur- 
ing the campaign, however, its 
leaders said they would refuse to 
cooperate with Mr. Mitsotakis. 

According to Greek constitu- 
tional procedure, Mr. Mitsotakis 
has three days to persuade the pres- 
ident that he can form a govern- 
ment He would then have an addi- 
tional 15 days to organize a 
confidence vote. 


Mr. Papandreou repeated on 
Monday his indirect appeal for co- 
operation with the Co mmunis t alli- 
ance in a “progressive govern- 
ment” 

Bnt his 128 seats, even combined 
with the alliance's 21 seats and an 
independent leftist seat seemed 
not enough to make his f-hanra»y 
good. 

At the same time, Mr! Papan- 
dreou’s improved score — up from 
39.15 percent and 125 seats in the 
voting in June — was seen as a 
testament to his con tin ring politi- 
cal appeal and his party’s contin- 
ued strength, even after a Sept. 28 
parliamentary vote that sent him 
and four of his ministers to trial on 
corruption charges linked to a S200 
milliern bank scandal 


By Robert Pear 

Mw York rimes Service 

cleared. It was smooth sailing for ™*crjTwr”Trwtf tk 
those who had care. . WASHINGTON — U.S. offi- 

V] ,„ r v-j rials said Monday that the steps 

Klaus Sickert, who had worked taken ^ ^ ^ ^ German 

for J l ?2 cais m ^ leader, Egon Krenz, did not go 

Mdvjoe^thcequ^trf nearly fa? enoughs satirf? 


S183 dollars a month, could not 
afford a car. With four young chil- 
dren, a dead-end job and a wife 
who worked part-time as a cleaning 
lady, Mr. Sickert said he thought he 
would never be able to afford a car 
— if be stayed home. 

He waited 10 years for his apart- 
ment, he said. Hjs wife could not 
afford to buy fresh fruit. “I saw 


nearly far enough to satisfy de- 
mands for freedom in his country, 
and that the situation in East Ger- 
many was unstable and unpredict- 
able as a result 

The State Department reacted 
coolly to a proposal by Mr. Krenz 
to allow East Germans to travel 
outside their country for op to 30 
days a year. 


Like many of those who have 
gone through the border crossing in 
the last three days, Mr. Sickert lis- 
tened in the last two weeks to the 


cher, the deputy spokesman at the 
State Department. 

“Nonetheless, the changes are 
stiO far from full freedom of move- 


19 More Found Dead in Sri Lanka 

COLOMBO (Rentas) — Nineteen mart bullet-riddled bodies were 
found in the Kandy district of Sri Lanka mi Monday, and officials said 
that the victims were thought to be leftist guerrillas killed by vigilantes.. 
Dozens of bodies of people killed by pro-government vigilante squads, 
have tran«t up cm roadsides in the last few weeks in the Kandy district, 
where rebels nave been waging an offensive against the government.. 
Deputy Defense Minister Ranjan Wijeratne said recently that most of 
these kfliwd belonged to the People’s Liberation Front and had been shot 
in combat with security forces, while others had been killed by umdenti-, 
Bed groups who were also bring hunted by the security forces. 

The front, made up of youths of the majority Sinhalese community, has 
been accused of krning more than 4,000 people in its two-year anti-! 
government campaign. Residents of Kandy say that many of those kilted 
as rebel suspects were innocent villagers. 

Stability Is Main Issue, Gandhi Says 

NEW DELHI (Rollers) — Prime Minister Rajiv Gandhi said Monday 
that the unity of India was the biggest issue forms Congress (I) Party in 
campaigning tor elections to be held Nov. 22-25. He warned that the 
country would fragment and fall apart under opposition rale. 

Mr. Gandhi said he was confident of winning “plenty” of scats and saw 
no real threat from an opposition fielding coalition candidates for about 
400 seats in the 545-member Parliament 
Mr. Gandhi said a vote for Congress was a vote to maintain India's' 
unity and for the continuation of die economic policy he launched when 
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promise of change by the new East stm far from full freedom of move- me conuuuanon w me ccononnc p^neiauncneawnen 

German leader Egon Krenz. And ment, one of the basic human rights be took office in 1984. A vote for the opposition is a vote for instability,” 
like his feflow Smarts from a coim- which we’ve always called for and he said, 
try that for 28 years has pinned its always supported. WeU just have . A11 . 

people behind the Berlin Wall be <° see wfaetfaCT iris proposed new JLaiWail Alliance tails for Sovereignty 

said he was not convinced ^ satisfy “e wishes of the TAmP7 . . ... t <? _/ 

“I ojrmiv rfnn’r hwimn* in rim- East German population.” ^AIPEI(AFP) — Thirty- two opposition candidates contesting Do- 
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try that for 28 years has pinned its 
perole behind the Berlin Wall be 
said he was not convinced 

“I simply don’t bdieve in these 
changes that Krenz talks about,'* 
Mr. Sickert said “I listened to the 
radio on Saturday night and heard 
I could leave. It took me a day to 
believe it." 

The mill that he worked in, Mr. 
Sickert said had equipment that 
was 16 to 20 years old and there 


always supported Well just have ^ . All , « n . n 

tojre pgriiwr i aiwan Alliance Calls for Sovereignty 

East Gexmanroopulatian." T AIFEI (AFP) Thirty-two opposition candidates contesting De- 

US officials «tid thev bad no cembers elections Monday formed an alliance calling for a new^ Taiwan- 
rea£ rSeXiMr.^ *• and ‘^ndqrendent sovorignty.^^Sritian leaders said 

would emerge as an advocate of o,i2l? ia ^: af ?? ner ^ chairman ofthe main opposition Democratic 
econorricand political change - in °f*e -New Stote,New Omstitotion 

the mold of Mikhail S. Gorbachev, > d thejomt platform in ca m paignin g for the Dec. 

the Soviet president. vwroa “ cv ’ 2 dectwi» for f^wment and , load councils. 

“Gorbachev shows nativecurios- jbe alliance platform risked provoking a crackdown by 

ity," said Herbert S. Obm, an ex- ibe^vanme nt beea nse it violates the National Security Law banning 
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works in the textile business in Hti- 
I delburg — at least that is what Mr. 
[ Sickert said be had heard 


French Pilot Killed in Crash 
METZ, France — A French Air 
Force pilot died Monday when his 
Jaguar fighter-bomber crashed 
during a low-altitude training 
flight. The plane crashed between 
two villages about 170 kilometers 
, (105 miles) east of Paris, the air 
force said 
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heavy and plodding." fi c v ; «™«nan registry may be 

A State” Department official SraooralSi^fSS’tSI^ M rf ^ to a State Department 

said: “The outlook for East Ger- ^ Pf>aS ' 

many is quite Him Tt win he diffi- f~Jz. J0Unial the memo, sent to more than a Hiyp n 
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rest," he acntunud "Sad there is t ^ nKmo 1 ? ad ’ estimate that the flight 

an existential problem, too. If the m -nio, dSo^toK d ^ th ®togime as mm* «M5 

leaders make the necessary m- commtioJ^n^Smte ^ 0111110115 v** 6 in graft and 

forms, they may reform themselves comi P “ staIe Department had no comment on the report, 

out of existence. They may self- - 

destruct. The regime has been file- rirn AT7TiT Trn r\ * 

TRAVEL UPDATE 


A 36-hour strike by French rafl woikera that started Monday was 

l S Wten u Paris - and ** SDbmbs “d disraptingahed- 
^wS»^S£L 0thcr ^ natK »al raflroed SNCF said ^ (AFP) 
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U.S. Court 
^Affirms 
S? IUD Plan 


Dedgim Frees 
^ $2.5 BUiion Fund 


The Associated Pros 

WASHINGTON — The US. 
Supreme Court removed on Mon- 
day the last major obstacle blow- 
ing a $2.5 baton settlement for 
victims of the Daikon Shield birth- 
control device. ' 

The court, with only one dissem- 
ing vote, refused to hear a chalknge 
to the settlement by about 650 of 
the thousands of women likely to 

share in a tmst fund established by 

AJL Robins Co., ihe mplrar of the 
intrauterine device. 

Justice Byron R. White voted to 
bear argument, but four votes are 
needed to grant such a review: 

Marketed in the eariy 1970s, the 
device reportedly caused infertility, 
spontaneous abortions, pelvic in- 
fiammation and, in some c agra , 
death. 

Daikon Shield sales ended in 
1974, but the product was not actu- 
ally recalled until 1984. AH. Rob- 
ins, based in Richmond, Virginia, . 
created the trust fund as part of a 
1985 reorganization unto: federal 
bankruptcy law. 

The challenge contended that the 
settlement wrongly barred future 
suits against AJi Robins o ffi cia ls 
and others and that SIS billion 
may not be enough money to com- 
pensate all victims. 

Lawyers representing about. 
18,000 women who are to share in 
the settlement timed the justices to 
refuse the case. Those lawyers said 
there was an “immediate — a 
near certainty — that if the plan of 
reorganization is disapproved or 
even delayed” the plan would col- 
lapse. 

The Supreme Court also refused 
to bar states from giving business 
managers broad power to block 
corporate takeovers. The court, 
without comment, rejected a chal- 
lenge to a Wisconsin anti-takeover 
law. 


a company’s shares most wait three 
years before taking fuB control if 
the target company’s board op-, 
poses the takeover. 

The law was challenged by 
Amanda Acquisition Corp., de- 
scribed in court documents as a 
shell business backed by Berisford 
Capital, a British venture capital 
firm. Aman da is a subsidiary of 
High Voltage Engineering Coip. in 
Massachusetts. 

A $687 million tender offer by' 
Amanda for Universal Foods 
Coip. in Wisconsin was side- 
tracked by the state law. 



Defining 'Constituent Service’ 

5 U.S. Senators Questioned Over Help foraShakyS&L 


Qarta Tisudi /Tbc Aaosued Pku 

J. Marshall Coleman, the Republican candidate for governor of Virginia, with a supporter at a campaign rally Sunday in McLean. 

Virginia Campaign Reflects New South 


By Michael Oreskes 

New York Times Service 

McLEAN, Virginia — TheVir- 
gjnia gubernatorial election is 
showing the United States much 
about the changing Sooth, the 
changing rale of race m politics and 
the emergence of abortion as a 
powerful electoral issue. 

If Lieutenant Governor L. 
Douglas Wilder’s lead holds up 
Tuesday on Election Day, the 58- 
year-old Democrat will become the 
first blade ever elected governor of 
a U.S. state. His opponent is a 
former state attorney general, J. 
Marshall Coleman, a Republican. 

To many, Mr. Wilder’s standing 
seems' an almost unfathomable 
breakthrough. Thirty years ago, 
Norfolk and several counties 
dosed tbeir public schools in a 
“massive resistance” to court-or- 
dered integration. 

Thekey, say experts in the state’s 
politics, is that Virginians are not 
the same people they once were. 
Virginia is the sixth-fas test-grow- 
ing state, and much of the growth 
represents newcomers. 

- The dramatic change can be seen 
in Fairfax County, just across the 
Potomac River tram Washington 
and now heme to one out of seven 
Viighiia voters. 

The state is no longer one of 
quiet courthouse squares with 
monuments to Confederate heroes. 
The monuments remain, but many 
look out on booming suburbs that 


stretch in a crescent from McLean 
down to Richmond and east to 
Norfolk. These comm u n i ties more 
resemble the Boston- to-Washing- 
ton metropolitan «>r riri pr than the 
Old South. 

Poll takers have noted that Mr. 
Coleman, 47, is running ahead of 
Mr. Wilder among native Virgin- 
ians, while Mr. Wilder leads among 
newcomers. 

In Fairfax County, where most 
politicians say they drint- (be 
turn wiD be decided, three out of 
four voters woe bom outride the 
state. 

Each campaig n says the other 
has subtly used race to bolster its 
cause. 

Mr. Coleman complained late 
last week that Mr. Wider was be- 
ing allowed to “glide into office 
with a Ted-good, make-history* 
message.” That was a reference to 
the Democrat's campaign theme: 
“Keep Virginia moving forward. 
Don’t let Marshall Co leman take 
us back.” 

Wilder s upp or te rs say Mr. Cole- 
man’s television advertising has 
tried to stir racial fear. One com- 
mercial they dte stows a weeping 
rape victim followed by a picture of 
Mr. Wilder and then shows a run- 
down house in Richmond followed 
by a picture of Mr. Wilder. 

The announcer says that Mr. 
Wilder, while a state senator, intro- 
dneed legislation to allow broader 
questioning of rape victims and 
that he allowed the Richmond 


bouse, which be owned, to deterio- 
rate so badly that it violated bond- 
ing codes. 

Ronald H. Brown, chairman of 
the Democratic National Commit- 
tee, said the commercials were 
“near the edge" in trying to set off a 
racial response. 

“I would suspect that for some 
people they are over the edge in 
that they tap into biases and preju- 
dices already existing,'’ he said. 

Mr. Coleman has said that the 
bias is working the other way and 
that Mr. Wilder has benefited from 
a double standard in which the me- 
dia bave not Questioned him as ag- 
gresrively as they would other can- 

When pressed by reporters, Mr. 
Coleman declined to say whether 
he believed race to be a factor. But 
neither candidate has faced tough 
questions from the state's press. 

Abortion, an unexpected issue, 
has dominated the rampaign 

After some indecision, Mr. Wild- 
er capitalized aggressively on the 
concerns stirred, particularly 
among women, by the Supreme 
Court ruling in July that gave states 
wider discretion in limiting access 
to abortion. 

His media consultant, Frank 
Greer, who also works for the Na- 
tional Abortion Rights Action 
League, produced televirion com- 
mercials saying that the state had 
no business interfering with indi- 
vidual rights. 


Mr. Coleman had initially said 
that he opposed aD abortion except 
to save a pregnant woman’s life, 
but, facing attacks from Mr. Wild- 
er, he then struggled to find a posi- 
tion. Near the end of the campaign, 
he said in a television commercial 
that he would not to seek to bar 
abortions in cases of rape or incest 
but that be opposed them for “sex 
selection." 

A key Republican strategist said 
the Coleman campaign had been 
caught off guard by the sudden 
emergence of the abortion issue. 

Mr. Wilder repeatedly spoke of 
how voters who had been leaning 
toward his rival had told him they 
were now switching to him because 
of Mr. Coleman's negative adver- 
tising. 

In the campaign's dosing days, 
the national Republican Party has 
pumped $700,000 into the state to 
bdp Mr. Cole man, and the Demo- 
crats have sent S200.000 to get out 
voters for the Democratic ticket. 

In addition, the Democratic Na-' 
tional Committee sent 20 party 
workers to help Mr. Wilder and his 
running mates, and the Republican 
National Committee sent 15 to 20, 
party spokesmen said. 

The Coleman campaign was also 
bolstered by visits from President 
George Bush and several members 

of his a dminis tration 

Three public-opinion polls 
showed Mr. Wilder leading by 4 to 
11 percentage points as of the mid- 
dle of last week. 


By Richard L. Berke 

New York Times Seme e 

WASHINGTON - In defend- 
ing their role in helping a financial- 
ly shaky savings and loan, five sen- 
ators appear to be offering a 
dramatically broadened definition 
of “constituent service." 

Over the years, such service has 
become a vital but terribly mun- 
dane raponsibility of legislators, 
involving such things 35 making 
sure, constituents get their disabil- 
ity checks on time, or steering a 

NEVS ANALYSIS 

government contract to a local 
manufacturer. 

Yet senators linked to the failed 
Lincoln Savings and. Loan of Ir- 
vine, California, are talking about 
something else, finding expanded 
meaning: for both “service” and 
“consuruenL” They contend that 
intervgiiing in enforcement by fed- 
eral regulators as they did in the 
Lincoln case was merely another 
way to help constituents. 

“1 have done this kind of thing 
many, many times," said Senator 
John S. McCain 3d, Republican of 
Arizona, who likened the Lincoln 
case to his efforts at “helping the 
little lady who didn't get her Social 
Security." 

But many government officials 
and politicians contend that inter- 
vening in an enforcement action is 
not constituent sendee and that the 
legislators' desire to help Charles 
H. Keating, a wealthy Phoenix 
businessman who was chairman of 
Lincoln and now stands accused of 
fraud and making illegal loans, was 
based on one incentive: money. 

Indeed, the chairman and vice 
chairman of the Senate ethics cam- 
mi tree have asked the five senators 
if Mr. Keating's substantial contri- 
butions prompted them to act. 

Collectively, Mr. Keating or his 
associates donated more than $1 
million to political organizations 
controlled by Mr. McCain and four 
Democratic senators: Alan Cran- 
ston of California, Dennis DeCon- 
cini of Arizona, Donald W. Riegle 
Jr. of Michigan and John Glenn of 
Ohio. 

Ideologically, Mr. Keating has 
tittle in common with the four 
Democrats. Although he gives huge 
sums to candidates regardless of 
party affiliation, he has consistent- 
ly supported conservative causes. 

The senators met for more than 
two hours in Mr. DeCononi's of- 
fice with federal bank regulators 
overseeing Lincoln in Apm 1987. 
The legislators, called the “Keating 
Five" in the capital, have beat 
blamed by some for delaying the 
government’s seizure of the savings 
and loan by two years and adding 
to the cost of the bailout. 

The bailout could cost the gov- 


ernment more than $2 billion, 
probably the largest bailout ever. 

In addition to redefining constit- 
uent service, the five senators are 
also applying the constituent label 
fredy. Although they represent 
four states, the five senators or 
their aides have cited the same 
man. Mr. Keating, as their constit- 
uent. 

Mr. Cranston, the Democratic 
whip, can most easily make that 
connection because Mr. Keating’s 


connection because Mr. Keating’s 
saving* and loan was based in Cali- 
fornia. The two Arizona senators. 
Mr. McCain and Mr. DeCondni, 
have noted that Mr. Keating is a 
longtime friend who lives in tbeir 
state. 

In the case of Mr. Glenn, one of 
Mr. Keating's concerns is incorpo- 
rated there. For Mr. Riegle, who is 
chairman of the Senate banking 
committee, Mr. Keating loosely 
qualifies as a constituent because 
he owns the plush Ponchartrain 
Hotel in Detroit. 

This debate over constituents 
and whether Congress and the ex- 
ecutive branch have abused the reg- 
ulatory process is not new. In the 
late 1960s, it took years for the 
government to shut down a San 
Diego bank owned by C. Araholt 
Smith, a major contributor to a 
former president, Richard Nixon. 

More recently. Senator Alfonse 
M. D’ Amato, Republican of New 
York, has used the constituent ser- 
vice defense in response to allega- 
tions that be wielded undue influ- 


ence to direct federal housing funds 
to his contributors. He has said his 
actions did not go beyond normal 
responses to constituent requests. 

But the Lincoln case seems des- 
tined to become a classic because of 
the number of prominent senators 
involved, Mr. Keating’s reputation 

The senators are 
also applying the 
constituent label 
freely. Although 
they represent 
four states, they 
have cited the 
same man as their 
constituent 


for extravagance and the huge 
sums of money. 

Beyond that, it is unusual for five 
senators to gather for more than 
two hours to question federal regu- 
lators about an enforcement mat- 
ter. 

The Senate ethics committee 
turned its attention to the Lincoln 
case after the public affairs lobby 
Common Cause called for an inves- 
tigation into whether the legislators 
violated Senate rules guiding “dis- 
pensing of special favors” by mem- 
bers. 
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Voices From Soweto 


For years the apartheid regime in South 
Africa banned the African National Con- 
gress as a threat and. somewhat inconsistent- 
ly, belitUed its claim to represent large num- 
bers of blacks. But once the new president, 
F. W. de Klerk, decided to try working out a 
political settlement, he realized that the 
white minority needed to talk not with the 
old puppets but with substantial figures able 
to carrv their community. This is how he 
earn * to free Walter Sisulu and other long- 
time ANC political prisoners last month. In 
a quick flex of political muscle, they drew 

7Q.0QQ exultant and orderly people to a pro- 
test against apartheid — tins by an organiza- 
tion that has been ruthlessly suppressed for 
the lifetime of most of the people who tanned 
out at Soweto's soccer stadium. 

A delicate exercise in political deoompres- 
sioo is unfolding. The ANC is bong readmit- 
ted to Open politics although it is still formal- 
ly banned and a state of emergency, intended 
to prevent such potentially uncontrollable 
demonstrations, remains in effect Police, not 
to speak of unreconstructed partisans of the 
old order, ask whether the law is meant to be 
enforced. The emerging official answer is 
that law will be adjusted to circumstance. 
Black protest if orderly, will be allowed. 


Early release of the ANCs Nelson Man- 
dela is expected. There are other important 
organizations and leaders in black South 
Africa, but the legendary Mandela is the 
man everyone is waiting for. 

The ANC must satisfy supporters impa- 
tient for action and distrustful of any deal- 
ing with the authorities. It is conditioning 
entry to a political dialogue on major gov- 
ernment concessions, including lifting of 
the state of emergency, le galizing the ANC. 
releasing political prisoners and ending re- 
pressive laws and political trials. 

Mr. de Klerk is no less fearful of compro- 
mising basic goals — in bis case not replac- 
ing apartheid with a system of one man, one 

vote but bringing blacks into the political 
structure in a way that serves white welfare 
and security. He is trying to offer enough 
reform to keep foreign pressures within 
bounds, but not so much as to Anther shake 
his constituency at home. 

It remains uncertain that the promise of 
the current gesturing and positioning will 
result in a negotiation on South Africa’s 
future. In Soweto stadium, however, were 
70.000 resonant voices telling President de 
Klerk to get on boldly with change. 

— THE WASHINGTON POST. 


A Cracked Campaign 


The list of eminences willing to consider 
legalization or decriminalization of drugs 
now includes Milton Friedman, the re- 
nowned economist, William F. Buckley Jr., 
the journalist, Ira Gtasser, head of the 
American Civil Liberties Union, and Kurt 
Scbmoke, mayor of Baltimore. All assert 
that laws against drugs generate an im- 
mense crime problem that may be worse 
than any drug abuse problem. 

But the debate glosses over a basic point. 
Legalization might have been a plausible 
response to the Heron addiction of the '60s 
and 70s. All it could do for the crack addic- 
tion of the *805 is make the problem worse. - 

Crack abuse typically occurs in binges. 
Experts believe that smoking the drug causes 
the brain to produce a surge of dopamine, a 
neurotransmitter. That stimulates a hi gh 
followed by a low to be alienated by anoth- 
er rush of dopamine as crack is smoked 
again. Repeated smoking eventually de- 
pletes the brain’s dopamine supply. The 
smoker crashes, rests — and looks forward 
to the next binge, after the brain has had a 
chance to produce more dopamine. 

That binging distinguishes crack from 
heroin, an opiate that satisfies an addict's 
craving when taken in measured daily 
doses. The distinction is important: Regu- 
lated distribution of heroin might g1imin»ip 
the desperate effort to acquire the daily fix, 
thereby reducing heroin addiction to a mi- 
nor aspect of an otherwise normal life. 
Crack binging disrupts normal life by its 
very nature, and would continue to do so 
whether the drug was legal or QlegaL 

A second difference has to do with health 
effects. Heroin produces a relatively benign 
high and few side effects. Addicts in legal 
heroin or methadone maintenance programs 
may function well for decades. The crack 
high may cause paranoia that continues dur- 
ing the period of depression and irritability 
after the drug wears off, leading to violence. 
Because smoking crack appeals to women 
more than injecting heroin ever did, that 
violence may be directed at children. 


Crack binging is also associated with pro- 
miscuous sex. That has swelled an explo- 
sion of AIDS and venereal diseases — and 
prompted births of many severely HamapH 
babies. Again, legalization would do noth- 
ing to counteract these effects. 

Finally, there is a flaw even in the major 
rationale for legalizing the drug: to drive 
down the price and reduce crimes commit- 
ted for drug money. A heroin addict might 
need S150 or more each day. The glutted 
marke t for oocaine has driven down crack 
prices so far that a single “rock” may cost 
$5 or less. A night of smoking requires no 
more than $ 50 . l e galtring crack migh t deny 
profits to violent criminal gangs. That is 
certainly desirable, but probably utopian. It 
is inconceivable that public health agencies 
would get into the business of serving fresh 
crack to addicts in mid-binge. Yet any at- 
tempt to limit distribution would encourage 
a thriving blade market among addicts who 
prefer to acquire their crack without hassle. 

The only sure way to eliminate the black 
market, and the crime associated with it, 
would be unrestricted legalization: vials of 
crack for sale at convenience stores, along- 
side miniature batteries and beef jerky. Are 


the crime problems of crack really worse 

iinatsuch 


than the flood of health problems i 
legalization would release? 

Well, say some legalizers, alcohol and 
tobacco also cause health problems. That is 
true, but the proportion of drinkers and 
smokos who cany .their habits to the point 
of serious health damag e appears 
compared with the proportion of crack 
abusers likely to fry their br ains. 

Others who favor legalization believe 
that crack’s reputation is so bad that no 
more people will try it if it is legal than use it 
now. That is hard to square with reports of 
new crack abuse in the middle class. 

The legalizing of marijuana, heroin or 
other drugs deserves discussion. The more 
one examines the idea of legalizing crack, 
the stranger it sounds. 

— THE NEW YORK TIMES. 


Borrowers’ Maimers 


Congress, and particularly its House of 
Representatives, is having trouble coming 
to terms with America’s imperative need for 
foreign investment Because the United 
States is running huge deficits, it needs a 
heavy inflow of foreign capital — currently 
about S120 billion a year — to keep its 
economy from crashing. Everybody knows 
thaL But the foreign investment isn't popu- 
lar. The House responds by periodically 
passing legislation to harass foreign money. 

The harassment is childish because it nev- 
er faces the country' s requirement for capital 
from abroad. And it is dangerous because at 
some point it may persuade investors in 
Tokyo, Geneva and Kuwait that the United 
States is becoming inhospitable to their dol- 
lars. But there are two examples of it in the 
House’s version of the reconciliation bill 

One involves capital gains. The general 
rule in America and through most of the 
industrial world is that people pay capital 
gains taxes in their own countries, under 
their own laws, regardless of where the 
gains were earned. But some countries don’t 
have a capital gains tax. That gives the 
foreign investor an advantage ova- his hard- 
working. taxpaying American competitor, 
right? This is the logic the House pursued 
when it voted for an amendment to require 
large investors to pay an American tax. 

The trouble with that one is that it unilat- 
erally abolishes provisions in the income tax 
treaties that the United States has signed 
with many foreign countries. Those treaties 
also protect American investors when they 
go abroad. Stable tax rules are essential to 
keep investment moving in both directions. 

Another amendment tries to prevent an 
artful dodge in which a parent company 
abroad might try to take borne the profits of 
an American subsidiary tax-free by disguising 
its equity as debt Equity generates profit that 
is taxable; interest on debt is not. The U.S. 
Treasury, which opposes both of these 
amendments, says tins one is badly con- 


structed and won't do the job. No treaiy 
would be abrogated, but this language would 
certainly violate international standards. 

Why should Americans care about inter- 
national standard^? Because Americans are 
currently living on foreigners’ money. If the 
foreign moneybags should decide to go 
somewhere else, America would be plunged 
into the deepest depression since the 1930s. 

Borrowers have to mind their manners. 
That is a reality that chafes a lot of Ameri- 
cans, including those who are congressmen. 
But it is a reality with which they are going to 
have to live until, as a nation, they decide to 
live within their means. 


— THE WASHINGTON POST. 


Other Com ment 


Hie Wall Is a Useless Relic 


For the time bong, outsiders can only 
guess bow far the situation in East Germa- 
ny caii develop — how far the party elite 
will go, indeed, how far it can go, to hold on 
to power, and bow far Moscow wtil go to 
preserve the positions it won as a result of 
World War II. In any case, since the open- 
ing of the border with Czechoslovakia to 
East Germans and since the latest mass 
demonstrations in East Berlin, two things 
are clear. The Berlin Wall with all its politi- 
cal consequences for Germany and Europe, 
has become a useless relic of the past. And. 
after Poland and Hungary, with the GDR 
now another domino beginning to nimble, 
it may be expected that the scbock waves 
will be felt in nearby Prague. 

— Neue Zurcher ZeitUng ( Zurich JL 


[Egon Krenz’s) government appears to be 
driven by forces beyond its control with the 
likelihood that he wiQ be swept aside as a 
reformer who failed to go fast or far enough. 

— The Daily Telegraph (London I. 
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OPINION 



T Oh, you brute! Bow can you say you never loved me in 40 yean of marriage? 9 


Television: Why Should Europeans Be Spared? 


P ARIS — First the Germans de- 
mand that we Americans take 
our nuclear missiles home. O.K. Next 
the Spanish order 72 U.S. fighter 
bombers off their territory. Done. 
But now things are turning serious 
here in Old World City, as Europe is 
secretly called in the Bush white 
House. The European Community is 
telling Americans to keep their televi- 
sion programs at home. Ca alars! 

Suddenly, I know how those An- 
dean politicians feel the ones who 
keep saying their fanners growing 
coca leaves are not the problem, it 
is all those Yanqui consumers who 
can't control their appetites who 
are the problem. 

If your networks and your citizens 
have become addicted to “Starsky 
and Hutch” and “Who's the Boss?,” 
Monsieur Mitterrand and Herr Kohl 
do not expect us to fed guilty. And 
do not expect Jack Valenti or Carla 
Hills to go quietly into the dark night 


By Jim Hoagland 


count on average for 20 percent of the 
programming they and their childr en 
watch. Here in Europe, America’s tele- 
vision networks are busily buying into 
local production companies to gpm an 
even larger footholdm a market that 
has doubled in the last five years and 
wiD grow by that much again by 1992. 


wonder about foreigners controlling 
powerful 


When the 12 nations of 
pean Community adopted a directive 
reserving “a majority” of their televi- 
sion airtune for European-made pro- 
ductions “where practicable,” a se- 
nior EC official told The Associated 
Press that this was a cultural not a 
trade issue. You can’t treat television 
and movies like you would widgets, 
the man in Brussels said. 

Wanna bet, monsiew ? 

That's just bow Mr. Valenti, head of 
the Motion Picture Association of 
America, and Mrs. Hills, the presi- 
dent’s special trade representative, are 
treating the ECs effort to pressure its 
networks into showing less American 
product Both Mr. Valenti and Mrs. 
Hms hit Brussels with their rhetorical 
sx-guns blazing at the “protectionist” 
Europeans. who import $2 billion 
worth of U.S. television fare every 
year while selling Americans a grand 
total of S200 million of European 
(mostly British) productions. 

I am with Mr. Valenti and Mrs. 
Hills in wanting untrammeled trade 
to flourish. (I look forward to their 
discussions with Commerce Secre- 
tary Robert Mosbacber on steel 
quotas and with Senator Lloyd 
Bentsen, another Texan, on oil tar- 
iffs when they are back in Houstcm- 
on-ihe-Potomac.) A quota for televi- 
sion is especially noxious, given its 
infringement of free speech. 

But the widget approach hardly 
does justice to the sweeping transfor- 
mation that is occurring in entertain- 
ment programming internationally, 
where rite software tail is now wag- 
ging the hardware dog. 

Sony buys Columbia Pictures and 
many .Americans recoil jus: as Euro- 
peans say they are worried because 
U.S. television scries and sitcoms ac- 


oot just an industry but a _ 
image bank that helps shape national 
identity. Will the Japanese owners of 
Columbia change the way Americans 
portray themselves to themselves, and 
to the rest of the world? 

Most Americans who raise this 
question are not Japan-bashing; they 
are discovering what Europeans have 
long known. Culture is strategic. 
France exists apart from Germany be- 
cause it has a different culture: differ- 
ent language, tradition, family and so- 
cial mores, education. Dilute culture 
and you are taiqpermg with something 


as important to national survival as 
are Lockheed or General Dynamics. 

Television is now an important 
part of the American presence in Eu- 
rope. Just as tire withdrawal of Amer- 
ican missiles and warplanes si gnifies 
a change in the American-Earopean 
relationship, the discomfort with 
trans-Atlantic television reflects the 
new assertiveness that Europe feels as 
the Cold War recedes. 

The American presence in Europe 
since World War U has served as a 

Hmnwi Hwwwihmnr . It has linke d 

countries too small to fulfill Conti- 
nental tnj«id^Q 5 alone and .will tOO 
divided to amalgamate into B 
Continental unit. Eurqpea 
acknowledge that until recently the 
dollar was the only true European 
currency. The continuing presence of 
U.S. troops on the Continent has 
helped Europeans avoid a surrender of 
sovereignty to each other far decades. 

Paradoxically, U.S. television has 


become Europe’s lowest common de- 
nominator in entertainment, finan- 
cially and culturally. Because they 
have already paid bade their costs in 
the American market, US. series and 
features are offered to the European 
tekrrisiesi market on the cheap. Euro- 
pean productions that are difficult to 
amortize elsewhere, and are ham- 
strung by imbedhc government regu- 
lations, can cost a national network 10 
rirnwi as miirh as an American show. 

This cost factor, rather than artis- 
tic merit, is why “Dallas” and “Dy- 
nasty” fill European television 
screens. Mir. Valenti and Mrs. Hills 
are trying to protect some particular- 
ly tasty gravy for U.S. producers. 

More power to than, I say. If 
American viewers have to pul up with 
endless car chases, shoot-outs and 
flesh jiggling as home entertainment, 
why should Europeans be spared? 

Getting rid of missiles and bomb- 
ers was child's play compared to get- 
ting rid of “Dallas.” 

The Washington Post 


Just a Little Case of European Nerves 


W ASHINGTON — Alarm bdls 
rang all the way from Holly- 
wood to Lapitd HS1 when the news 
broke that Sony Corporation had 
bought Columbia Pictures. 

The timing was less than fortunate 
for Sony’s chair man Akio Morita, 
since a book be co-autborcd that 
vaunts Japan’s economic virtues had 
just hit the shelves. The book is called 
“The Japan That Can Say No,” 
which is what some people in Ameri- 
ca thought should nave been said to 
the Japanese on the Columbia deal 
Here was American culture under 
siege from the same people who 
brought you well priced, attractive 
electronic gadgets that actually work. 

As it turned out, the entertain- 
ment industry in Tinseltown and 
lawmakers on tbe Potomac finally 
seemed to swallow die Sony take- 
over of pan of the U.S. cultural 
patrimony, accepting Mr. Morita’s 


By Peter Hashish the capacity of their comparatively 

• email twlMnnrm nr/v^nf* tinw 


pledge that the principle that gov- 
i wifi also " 


eras his Walkmans 


inspire 


his new movie venture: quality.' 

i, this peculi 


Surprisingly, though, this peculiar 
united front between Hollywood 
and Washington soon revived, and 
redirected its aim across tbe Atlan- 
tic. The target this lime was the Eu- 
ropean Community. 

As pan of the 'ECs attempt to 
become a united economic super- 
power by 1992, barriers to broadcast- 
ing between the member states are 
scheduled to falL But there is a flip 
side jo “Television Without Fron- 
tiers,” as the plan is grandly call ed . 


The EC has decided that a majority 
of programming after 1992 should be 
locally produced. 

The American reaction was stern. 
Jack Valenti protested on behalf of 
members of the Motion Picture Asso- 
ciation of America. Representative 
Richard Gephardt, the House major- 
ity leader ever mi the lookout for 
unfair traders, led a delegation 
straight to EC headquarters in Brus- 
sels. Commerce Secretary Robert 
Mosbacber issued complaints about 
Fortress Europe. Trade Representa- 
tive Carla Hills decided to lodge an 
official protest with GATT — the 
first sudt recourse by tbe Bush ad- 
ministration against the Europeans. 

Put aside the fact that the EC televi- 
sion directive is of a non-binding polit- 
ical nature — a suggestion, not a law. 
Put aside, too, tbe fact that American 
shows account for only 28 percent of 
European viewing time at present, so 
there is room to grow even if the rale 
were legally enforceable. Most strik- 

P- «*- * J _ C - P T r p 


small television production industry 
to withstand the Yankee bebemnthv 


fankee behemoth? 

(X course, cultural protectionism, 
like protectionism in computer drips 
(Japan), steel (the United States) or 
cars (the EC), is to be fought To 
Americans’ credit, they seem to be 
able to live with Mr. Morita’s detire 
to match his “hardware” with Co- 
lumbia’s “software,” as Sony offi- 
cials put it in rather bottom-fine 
fashion. To the Europeans’ credit, 
they chose to make their television 
directive an incentive to their own 
producers, not a barrier to foreign 
ones, so that in this “province of 
thought,” as Mrs. Hills somewhat 


optimistically referred to television, 
the open mark 


mgis the fact that this defense of U.S. 
culti 


Iture fif that is the appropriate 
term with which to describe televi- 


sion fare) came within a few days of 
the hue and ay over Mr. Morita’s 
desire to get a piece of Hollywood. 

If Americans should be allowed to 
worry about a supposed Asian men- 
ace to their gjant television and film 
industry, shouldn't the Europeans be 
allowed their tittle case of naves over 


i open market will ■ 

Yet television is perhaps the oddest 
of afl terrains on which to pick a trade 
fight with Europe. Aren’t U.S. offi- 
cials even a tittle embarrassed to be 
asking the Europeans to take the me- 
diocre stuff that regularly appears on 
American screens? There must be a 
mess in the fact that the one U.S. 
television effort worth defending, the 
Public Broadcasting System, comes 
awfully dose to 50 percent European 
content on some ni gh ts 


Mr. Hashish, a specialist in Europe- 
an affairs, is a writer and consultant 
based in Washington and a member of 
the 1992 Experts Group at the Cotter 
for Strategic and International Stud- 
ies. He contributed this comment to the 
International Herald Tribune. 


Gorbachev’s Progress May Not Look Democratic 


P ARIS — Mikhail Gorbachev has 
not taken charge of the Soviet 


Union to preside over its demise. That 
has not seemed fully understood in 
some circles in the West, notably in 
tbe United States, where one current 
of opinion persists in demanding from 
Mr. Gorbachev such evidence of “s' 
cer.tv” as would amount to party, 
not national capitulation to the West 
As the December summit is pre- 
pared. Soviet spokesmen have warned 
George Bush that measures may be 


By William Pfaff 

ed that the culmination of his own 
program of reform might eventually 


provide a form of democracy in the 
L recognizable as such i 


sin- 

if 


Officially , Roosevelt xcent 
fishing off Maine. As a 
result he and Churchill 
got a lot done. 


forthcoming in the Soviet Union that 

*31 seem inconsistent with an objec- 
tive of democratizing Soviet society. 
In other words. Mr. Gorbachev ap- 


proaches the point of crackdown on 
some of his dome 


U.S.S R. recognizable as such in the 
WesL One hopes so. We will see. 

Whatever happens, the Western 
powers do not have a decisive role to 
play. An enabling one, yes. They can 
create, or maintain, external circum- 
stances favorable to orderly internal 
processes of reform in the U.ILS.R. 

This means positive response to 
proposals fa arms limitation and re- 
duction that can free resources on 
both sides. It implies Weston initia- 
tives on arms and political settlements. 

It implies waiver of tbe Jackson- 
Vanik legislation linking trade to 
Jewish emigration and other human 
rights issues — winch now is in the 
works in Washington. 

It suggests a let-up on Western 
restrictions on high-technology trade 
— a matter on which Washington has 
been recalcitrant — and more accom- 


domesuc problems and 
opponents — as a few days ago he 
cracked down on the critical press. 

It actually has never been evident 
that Mr. Gorbachev intends a demo- 
cratization of the Soviet system, as 
that term is employed in the WesL He 
wants an accountable Soviet system, 
an efficient and predictable one. 
obeying its own Saws, with voters en- 
joying a choice among candidates for 
office. There is no evidence, however, 
that be contemplates a multiparty 
system or an end to tbe “leading role*’ 
tnat the Communist Party plays in 
governance. Quite the contrary/ 

He tolerates, even encourages the 
development of multiparty politics in 
Poland and Hungary, although the 
limits of that tolerance have yet to be 
tested. From that it may be specuiat* 


modating trade policies generally, 
admission or the Soviet Union 


with 


to some of tbe institutions of world 
economic partnership. 

Beyond that there is not much to do. 
u the Soviet Union is not asking for 


But 


more to be done. Discussion in the 
United Slates of “helping" Mr. Gor- 
bachev touches fatuity at times. 

A recent roundtable in The New 


York Tunes, bringing togethe 

T G. Warburg, 


her An- 


thony M. Solomon of S. 

the bankers, Donald M. Kendall of 
Pepsico and Marshall Goldman of 
tbe Russian Research Center at Har- 
vard discussed shipments of tooth- 
paste and pork bellies to the U.SJSJL 
to help out lacking better ideas. If 
toothpaste, or even pork bellies, were 
the problem, we could all relax. 

Eduard Shevardnadze, the Soviet 
foreign minister, has very properly 


objected to such talk. “I beg of you 
to drop that phrase "help the Soviet 
Union economically with perestro- 
ika.’ Perestroika is a matter for our 
people, and it is we who must see its 
plans through to the end.” 

Indeed, it is proper to ask what is 
seemly for the West to do. or to offer. 
The Soviet Union — its elites, its 
ruling and revolutionary classes, its 
apparatus of power and the servants 
of that apparatus — have in the last 
70 years not only led their country 
iatojts present^ appaflm^ condition 

penury, backwardness, moral corrup- 
tion and oppression. Since the 1940s 
the Soviet Union has fueled useless 
conflicts in the Third World and pro- 
voked the Western powers to squan- 
der a major segment of their wealth 
on arms. Why not step bade and let 
them take the consequences? 

One is constrained by the know- 
ledge that if they fail to get them- 
selves out of their mess the conse- 
quences could be grim for the West 
as well as for them. One also is 
compelled to respect the moral seri- 
ousness with which Mr. Gorbachev 
and his colleagues have undertaken 
their task. The truth of the matter, 
however, is that the West can influ- 
ence the affair only mar ginall y As 
Mr. Shervaidoadze says, it is they, 
the Soviets, who have to see it 
through. The West can help Eastern 
Europe, which is another matter. 

The Bush-Gorbachev summit will 
be usefuL The form it is to take will 
add to its usefulness. Mr. Bush has . 

been extremely accessible to the press 

saw* he became president, unlike his 
p if e<ie ^ ss< ?- American press, on 
the other hand, has in the past coa- 
tn timed heavily to turning East-West 
summits, economic summits arid oth- 


er meetings involving the American 
president toto such nightmare events 
as to corrupt the proceedings. 

Governments, the American gov- 
ernment first among them, have con- 
tributed to this process. It is time to 
try to call a halt Mr. Bush is well 
advised to go to sea with Mr. Gorba- 
chev. Franklin Roosevelt did not 
even teD the press before his 1941 
meeting at sea with Winston Chnr- 
chflL Officially, be went fishing off 
Maine. As a result he and ChnrdnD 
got a lot done. Mr. Bosh and Mr. 
Gorbachev have a lot to do. 

International Herald Tribune. 

© Los Angeles Times Syndicate. 


Fine Time 
To Forget * 
The Bomb 


By Leonard S. Spector 


W ASHINGTON — Despite 
fresh reports that South Afri- 
ca has given uranium to Israel in 
return for missile technology, and 
despite the recent, fleeting mention 
by Secretary of Slate James Baker of 
North Korea's nuclear ambitions, 
stopping the spread of the bomb 
remains tbe orphan issue of "89. 

The U.S. Congress has moved 
rapidly in recent weeks toward im- 
posing sanctions on countries that 
use chemical or biological weapons. 
The sanctions would include cutting 
off U.S. aims sales, embargoing im- 
ports, freezing exports and denying 
Export-Import Bank credits and 
economic and military aid. 

If this needed legislation is en- 
acted, Washington could wind up im- 
posing haisher penalties on countries 
usmg chemical or biological weapons 
than on those that use atomic bombs. 
Under current statutes, only tbe last 
two sanctions an the chemical weap- 


ons list would 


Similarly, the" House voted over- 
whelmingly this summer to prohibit 
US. contracts with American and for- 
eign companies that assist developing 
countries to build ballistic missiles. 
But the lawmakers proposed no com- 
parable penalties for companies that 
engage in midear smuggling, despite 
the critical contribution it makes to 
nuclear weapons efforts in Pakistan, 
India and other Third World states. 

A number of Democratic senators 
who have been calling for withdrawal 
of U5. forces from South Korea have 
also ignored nuclear pratifcration. If 
North Korea has launched a nuclear 
weapons p ro gra m, as Mr. Baker in£> 
caied, a U.S. dedsion to puD out could 
encourage Pyongyang to pursue its 
goal of reunification through nuclear 
blackmail, while stimulating Seoul to 
buSd a deterrent of its own. Those 
pushing for Seoul to shoulder more of 
its defense burden have yet to ac- 
knowledge tins potential threat. 

The R nch administration has shown 
a bit more interest. There have been 
usefyi reor ganization s at the Pentagon 
and die State Department, and tbe 
administ r a tion appears to have per- 
suaded Pakistan to slow its nuclear 
progr am just enough to permit Presi- 
dent Bush to certify that it does not 
“possess a nuclear expletive device." 

After nearly a year in office, howev- 
er. the administration has yet to an- 
nounce its policy for containing die 
spread of the bomb, and Mr. Bush has 
not appointed the official at the Arms 
Control and Disarmament Agency re- 
sponsible for the 1990 conference to 
review the Nuclear Nonproliferation 
Treaty. A setback there could gravely 
affect the future of the treaty, which 
wiQ have to be extended in 1995. 

Why is nuclear nonproliferation 
getting such short shrift? Fortunate- 
ly, unfikfi chemical weapons and bal- 
listic missiles, no Thud World coun- 
try has used a nuclear device — or 
even conducted a confirmed nuclear 
test since India’s 1974 detonation. 
Most policymakers seem to dunk 
that the bomb is spreading more 
slowly and only to Israd, India, Paki- 
stan and South Africa — friends of 
America, or at least not enemies. 

But the dangers of nuclear prolifer- 
ation are inaeasing dramatically. AD 
these countries are rapidly enlarging 
stockpiles of nuclear-weapons mate- 
rial and need not conduct further 
tests to be confident that their eady- 
generation weapons will work. Israel 
India and Pakistan, moreover, axe 
trying to graduate from fission-based 
arcane weapons to far more powerful 
fusion-based devices. 

With their recent advances, Argen- 
tina and Brazil could cross thenndrar 
weapons threshold at win, if checks on 
powerful pro-bomb dements in both 
societies erode. Iran and Iraq, now 
rearming to the teeth, are eyeing nu- 
clear armaments, and Iraq, at feast, 
seems to have takoi the first steps in 
i to build them. like North 


: two states have a history 
ig. international terrorism 
and are hardly friendly to America 
and America's allies. 

A little more than a year ago , 
Washington was transfixed by a pho- 
to of a brutal Iraqi chemical attack 
that may have left 4,000 dead in the 
town of Halabja. But tire bomb tha t 
was J ~~ ’ — 


ma 


s dropped on Hiroshima, easily 
tfdiedjiy today’s emerging nuclear 


tile and 


states, left an entire city in: 
killed more than 100, dOO. 

Halting the spread of chemical and 
biological weapons and ballistic mis- 
sa ®“ s.ww^y goal but it must not 
corpse the effort to curb the prolifer- 
ation of the ultimate weapon. 


The writer is a sailor associate at the 
Carnegie Endowment for Imemation- 
01 He contributed this comment 
to The New York Times. 


IPO, 75 AND 50 YEARS AGO 


1889: Massacre in Africa 

ZANZIBAR — Authentic news has 
reached Samu that Dr. Peters and 
everybody with him, including the 
porters of the expedition, have been 
massacred near JOorkorro, on the 

Jana River. One European, supposed 
to be Captain Rust, mid one Somali 
escaped. Both were wounded. The 
missionary and his party were be- 
neved to have met their deaths at the 

hands of the Masai or SomaEs. When 

Peters set out his object was to buy 
tracts of land on the East Coast of 
Afnca, chiefly at Usagara, with a 
view to founding a German agricul- 
tural and commercial colony. 


saved there. Rebels are stDl atjQmeA 
ax certain points in the Northern Free 
State, but all these points are ma&ed 
by adequate loyal commandoes, wink 
scmlar loyal forces hold the remainder 
of the province. Hitherto there has 
been neither conflict nor bloodshed 
between rebds and loyalists there. 


1914: Trace in ifre Cape 

CATCTOWN-BW rebeffianm 
the Western Transvaal and that of 
Mantz in the north-west of the C&pe 
Province now appear to be completely 
crudied. Unofficial repots from, the 
Free State ; indicate that something re- 
sembfing an armistice is being o&- 


1939: Soviet Neutrality 

MOSCOW — A reaffirmation of So- 
viet neutrality in the present war was 
today (Nov. tij by the Soviet 
Premier and Foreign Gnnwm BMr V. 
M. Molotov. “No effort to draw the 
Soviet Union into war can succeed,” 
he declared. Premier Molotov hinted 
that the passing of the revised Neu- 
trality Bill in the UJS. was a screen for 
that country's eventual participation 
in tire war. “Only the Soviet Umoa is 
consistently keeping the peace,” he 
declared. He wait an to accuse Britain 
and France of seeking to extend their 
mflneccc to the ftaftam and Sc&fldi- 
navur for the purpose of increasmg 
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Far From the Crossroads, 
Nixon Has Done It Again 

By William Safire 

YTT ASHD'JGTDN — He did not The tdeviaon veiskra of the late-hil 
yy tastelessly sell iris celebrity for 
two million bucks; he did not charge the 
American taxpayer for bodyguards; he 
did not toady to his foreign hosts. 

In sharp contrast to a far more 

beloved former president, Richard 

Nixon used his foreign affairs acumen, music that was beyond me) gaveus a lift, 
and his personal relationship with Chi- , In between came what we hoped would 

na’s leaders to cany out a vital mis- • ■ ■ ~ * 

sion for his country. 

He struck exactly the right note. 

Only Nixon (two words that so often 
go together) had the credentials of an 
old fnend that enabled him to express 
Americans' outrage at the massacre of 


book reminded os of the bad old days, 
with so many of our frieuds going to 
jail or into disgrace. 

The news of Mr. Nixon in Chma 
(“Nixon in China” was also the title of a 
respectful critically acclaimed opera with 


be a serious revisionist book by Stephen 
Ambrose, a respectable Eisenhower bio- 
grapher. But he produced a disappoint- 
ment — a book that draws its foreign- 
policy judgments freon an aide to Gerard 
Smith, an anns comrohrik embittered at' 

_ having been jilted by Mr. Nixon in Mos- 

pro-democracy demonstrators, and cow, and accepts as historic gospel un- 
Americans’ concern at the wrong tunt ‘ attributed quotes from the works erf the 




"■< r • 


— i'x. 


•- it 


off the democratic road, without caus- 
ing his hosts to freeze. 

By traveling as a private citizen, he 
could be the most special envoy: unof- 
ficial above politics, even above diplo- 
macy. in that sole, he could talk turkey 
to the Chinese gerontocracy — showing 
in pragmatic teams the dire conse- 
quences of Beijing’s leap backward — 

There i ciU be reputational 
redemption. There will be a 
terrific new memoir. 

and bring back a realistic assessment of 
posable openings to President Bush, the 
.man he sent to China as the U.S. envoy 
a few political lifetimes ago. 

Even the dwindling legion of Nuuxt- 
Jiaters who consider him ^ood for nothing 
admit he is good at openings to (Trim 
The New York Times noted with ap- 
proval Mr. Nixon’s words warning Chi- 
-na against sinking into “a backwater of 
oppression and stagnation,” credited 
him for “putting his reputation to good 
use” and concluded: “The tough-mind- 
ed Nixon has rold them the hard truth." 

. Was this the same guy Americans 
saw last week in a television docu- 
. drama, bawling like a baby and beating 
his fists on the carpet? 

No. The sobbing character of “The 
Final Daze" was a caricature. 

Its central scene's central moment, of 
Mr. Nixon cracking after a prayer with 
Henry Kissinger into a hysterical rug- 
diving crybaby, was fiction — all drama, 
no docu: unsourced, and roundly denied 
by the only two people present 
In a perverse way, I was glad to see the 
burst of sensationalist excess. It cast into 
doubt some of the distastefully true 
parts of the half -fiction account. 

Let me testify that it was some roller- 
coaster week for (rid Nixon hands. 


Kissmggr-despising Seymour Hash- 

Documented details are bad enough. 

How can we explain to historians and 
fair-minded reporters that so many of the 
terrible things Mr. Nixon said on tape, or 
mean-spiraedly jotted down, in the mar- 
gins of news summaries, were moody 
expostulations not reflecting considered 
views or intended to be orders? 

At an airport campaign rally attended 
by fewer than a dozen supporters, 1 
heard an infuriated Nixon give an “or- 
der” to H. R. Haldeman: “There will be 
mo more landings at airports." 

' What (fid that mean? Parachute in? 
Cancel all TV arrival events? As be was 
expected to do, his aide watered that 
down to: “There had better be no more 
-unsuccessful airport rallies.” 

Yet there stands that weird Nixon 
command, to be examined by uncom- 
prehending historians: ‘There will be no 
more landings at airports.” 

Here we are then, thee and me, near- 
ly a generation after his fall reacting to 
Nixon being misportrayed on the tube, 
Nixon in C hina again making his valu- 
able contribution to human rights. Nix- 
on being savaged in books, Nixon 
again operating behind the scenes to 
further U.S. policy. 

Anguished Nixon haters wdl ask: 
Didn’t we bury him at a crossroads, with 
a stake through his heart, never to stalk 
. the earth by daylight? 

All those who had been his admirers, 
including so many dismayed by his tap- 
ping and taping and Watergate wrong- 
doing, will say: He’s done it ag am He's 
come back. After letting down the side, 
he is now lifting up the side. 

-There will be reputational redemp- 
tion. There will be official assignments. 
There will be a terrific new memoir. 

As with the re-examined Herbert 
Hoover, there will he an ovation at a 
Republican Convention. There will be 
no landing at airports. 

Vie New York Timer. 



Now We Put Sports in 



M IAMI — Today in our continuing 
series on How Guys Think, we 
explore the question: How come guys 
care so much about sports? 

This is a tough one. because caring 
about sports is, let’s face it. silly. I mean, 
suppose yon lave a friend wlio. for no 
apparent reason, suddenly becomes ob- 
sessed with Arotrak. He babbles about 
Am Irak constantly, dung obscure rail- 
road statistics from 1978; be puts Am- 
irak bumper stickers on his car, and 
when something bad happens to Am- 
trak, such as a train crashes and investi- 
gators find that the engineer was drink- 
ing and wearing a bunny suit, your 
friend becomes depressed for weeks. 
You'd think he was crazy, right? “Bob," 
you'd say to him, as a loving and caring 
friend, Sou're a moron. Amtrak has 
NOTHING TO DO WITH YOU.” 

Bui if Bob is behaving exactly the 
same deranged way about, say, the Pitts- 
burgh Penguins, it's considered normal 
guy behavior. He could name his child 
“Pittsburgh Penguin Johnson” and be 
considered only mildly eccentric. There 
is something wrong with this. And be- 
fore you accuse me of being some kind 
of sherry-sipping, ascot-wearing, baDet- 
atte riding, M acN eil- Lehrer-N ewsHo ur- 
watebing wussy, please note that I am a 
sports guy myself, having had a legend- 


By Dave Barry 

2 iy athletic career consisting of nearly 
a third of the 1965 season on the track 
team at Pleasantville High School 
("Where the Leaders of Tomorrow Are 
Leaving Wads of Gum on the Auditori- 
um Seats of Today"). 

I competed in the long jump, because 
it seemed to be the only event where 

MEANWHILE 

afterward you didn't fall down and 
throw up. I probably would have be- 
come an Otympic-caliber long-jumper 
except that, through one of those “bad 
breaks" so common in sports, 1 turned 
out to have the raw leaping ability of a 
convenience store. 

So. O.K., 1 was not Jim Thorpe, but I 
care as much about sports as the next 
guy. If you were to put me in the middle 
of a room, and in one corner was Albert 
Einstein, in another corner was Abra- 
ham Lincoln, in another corner was 
Plato, in another corner was William 
Shakespeare, and in another corner 
(this room is a pentagon) was a TV set 
showing a football game between teams 
that have no connection whatsoever 
with my life, such as the Green Bay 


LETTERS TO THE EDITOR 


A View From the Knesset: Israel Isn't Unreasonable 


William Pfaff writes in To the Mid- 
east, a Paralyzing Inability to Compro- 
mise" ( Opinion, Ocl 24): ’“Today, as in 
1977, the problem is that neither Israel 
nor the PLO is capable of generous or 
even wholly realistic concessions.” This is 
certainly correct with regard to the PLO, 
judging by Fatah’s recent hard-line decla- 
ration, stu) denying Israel's right to exist. 
But how can: Israel be accused of bring 
“incapable of generous concessions” and 
‘TmoM^omising]’ after it has returned 
all of Sinai to Egypt and offered the 
Palestinians in the territories full autono- 
my (a status they never enjoyed under the 
19-year long Jordanian occupation)? 

In fact, all major political parties in 
Israel advocate some form of compro- 
mise with regard to the territories — 
whether “functional” or “territorial” — 
and only a relatively unimportant seg- 
ment of Israeli public opinion calls for 
full annexation. 

Mr. Pfaff writes that “only American 
pressure and the personal persistence of 
Jimmy Carter enabled the Sadat initiative 
in 1 9T7 to be accepted by Israel in 1979." 
This disregards the fact that Washington 
didn't even know about the Sadat initia- 
tive before it took place. More important, 
it was the then Israeli prime minister. 


Menachem Begin, and his foreign minis- 
ter, Mosbe Dayan, who actually’ started 
the peace ball rolling when the latter went 
to Morocco to meet President Sadat's 
emissary and discuss options for peace. 

That as now, Israel has proposed to 
the Arabs peace negotiations witnout pre- 
conditions. Mr. Sadat, after some soul- 
searching and not always easy delibera- 
tions. accepted this principle, with the 
result that peace was achieved- 

Palestinian leaders, unfortunately 
abetted by President Hosni Mubarak of 
Egypt, now warn Israel to agree to far- 
reaching concessions before negotia- 
tions have even started. Only if they 
change this unr ealis tic stance will peace 
in the Middle East be nearer. 

ZALMAN SHOVAL, 
Member of the FCnesseL 
Tel Aviv. 

A Post-History Agenda 

Wouldn’t it be wonderful if Francis 
Fukuyama's assumptions on the end of 
ideological conflict (“Second Thoughts 
on the End of History . " Sept. 28) were 
true? Just think of the enormous amounts 
of natural and human resources that 
could be freed. Just as the Western world 


j caned forces and led the fight against 
communism, it could pod its resources to 
fight intolerance. We are freeing peoples; 
let's move on and free individuals. 

KELLY SANE. 

Milan. 

Bring Back the Draft 

Regarding " Government Gridlock In - 
stead of Action ” by Elliott Abrams and 
"Naive and Reckless Ideas ’ ' by Admiral 
William J. Crowe Jr. (Opinion, Ocl 17): 

Admiral Crowe refers to Mr. Abrams 
as one of the “political appointees who 
has never served in unifonn" and dismiss- 
es his opinions concerning the use of the 
military as “naive and reckless.” Mr. 
Abrams's theme is that the UJS. govern- 
ment is tied to a system of resisting action 
because “the penalties for action far ex- 
ceed those for inaction.” 

Isn't this the beginning of a dangerous 
friction between career military person- 
nel and nonveierans, arising from the 
abolition of the military draft? Can fu- 
ture commanders in chief with no mili- 
tary background be taken seriously? 
Can they understand the horrors of war 
and the implications of using force? 

Another consideration: with the end 
of the draft, educated young men and 
women are not rubbing shoulders with 


the less fortunate. Clearly, the loss of 
this environment of equably is contrib- 
uting toward polarization between the 
elite and the nonelite. 

Americans are deceiving themselves 
in proclaiming that the all-volunteer 
system is a success. 

ROBERT C. BALDWIN. 

Brox bourne. England. 

Markdowns at Takeoff? 

Regarding the “ Duty Free " advertising 
sections in your Oct. 24 and 25 issues: 

I do not know about all the duty-free 
shops in the world, but I do know a lot 
about those at the Paris. London and 
New York airports. With the exception 
of alcoholic beverages and tobacco, 
there is very little at these duty-free 
shops that you can't find in town at the 
same price or even cheaper. 

PETER ADAMS. 

Paris. 


Letters intended for publication 
should be addressed "Letters to the 
Editor " and contain the writer's sig- 
nature. name and full address. Let- 
ters should be brief and are subject to 
editing. We aumat be responsible for 
the return of unsolicited manuscripts. 


Packers and the Indianapolis Colts. I 
would ignore the greatest minds in 
western thought, gravitate toward the 
TV and become Tar more concerned 
about the game than ! am about mv 
child's education. And SO WOULD 
THE OTHER GUYS. I guarantee it. 
Wjthin minutes. Plato would be pound- 
ing Lincoln on the shoulder and shout- 
ing in ancient Greek that the receiver 
did NOT have both feet in bounds. 

Obviously, sports connects with 
something deeply rooted in the male 
psyche, dating back to prehistoric 
times, when guys survived by hunting 
and fighting, and they needed many of 
the skills exhibited by modem athletes 
— n mnin g, throwing, spitting, renego- 
tiating their contracts, etc. So that 
would explain how come guys tike to 
PARTICIPATE in sports. 

But how come they care so much 
about games played by OTHER guys? 
Does inis also date back to prehistoric 
times? When the hunters were out hurl- 
ing spears into mastodons, were there 
also prehistoric guys watching from the 
hills, drinking prehistoric beer, eating 
really bad prehistoric hot dogs and 
shouting “we’re No. 1!" even though 
this was before the development of 
mathematics? There must have been, 
because there is no other explanation for 
such bizarre phenomena as: 

• Sports-talk radio, where guys who 
have never sent get-well cards to their 
own mothers will express heartfelt, 
near-suicidal anguish over the ham- 
string problems of strangers. 

• A guy in my office who appears to 
be a normal middle-age husband and 
father until you realize that he spends 
most of his waking hours mana_ 
PRETEND BASEBALL TEAM. He i 
some other guys have formed a league 
where they pay actual money to “draft" 
major league players, and then they have 
their pretend teams play a whole pre- 
tend season, complete with trades, legal- 
istic memorandums and heated disputes 
over the roles. This is crazy, right? If 
these guys said they were' managing 
herds of pretend caribou, the authorities 
would be squirting lithium down their 
throats with turkey b asters, right? And 
yet we all act tike it's PERFECTLY 
NORMAL. In fact, eavesdropping from 
my office, I find myself gening involved 
in the discussions. That's how pathetic 1 
am: I'm capable of caring about a pre- 
tend sports team that's not even my 
OWN pretend sports team. 

So I don't know about the rest of you 
guys, but I’m thinking it's time I got 
some perspective in tny life, first thing 
after the Super Bowl I'm going to start 
paying more attention to the things that 
should matter, like my work, my friends 
and, above aiL my family, especially my 
little bov. Philadelphia Phillies Barry. 

Knighi-Ridder Newspapers. 


GENERAL NEWS 


= Vietnam War 'Curator’ 
> Faces Unfriendly Fire 

His Record in Elite Unit Was All a Lie 


-w?:. 


By Roberto Suro 

. New York Times Service 

SAN ANTONIO — Across the 
street from the Alamo in a few 
rooms crowded with photographs, 
mementos and T-shirts, Amenca’s 
longest war continues to sputter its 
confusing legacy. 

Wedged between a wax museum 
and a video game parlor, the Viet- 
nam War Museum beckons tourists 
with a sign that reads: “The Viet- 
nam story through the eyes and 
hearts of those who were there.” 

But now, the man who wrote the 
sign and created the museum con- 
fesses that he was never in Viet- 
nam. although he insists his heart 
was in the right place when he said 
he was there in solid ting support 
for the museum. 

“1 lied,'' said the museum 
founder, Gaylord O. Stevens. “I 


T lied. I was a 
liar; that’s the 
simplest way to 
put it. But was I 
right or wrong? 
That gets more 
complicated. 9 
Gaylord O. Stevema, 
museum founder. 


-was 
to put : 

■ That gets more compi 

Mr. Stevens began lying more 
than two years ago, about the same 
. time he decided to set up the muse- 
um. When he sought money or 
'when he asked Vietnam veterans to 
donate their souvenirs for the ex- 
1 hi bits, he proclaimed that he bad 
' fought there as a member of the 
navy’s elite commando unit, the 
’Seals, in 1968 and 1969. 

Last week, the Dallas Times- 
Herald disclosed that he had actu- 
ally served in the coast guard and 
had never left the United Stales. 

The newspaper also found that 
Mr. Stevens’s chief assistant at the 
museum, Kenneth Bonner, had tied 
about serving in Vietnam and had 
even added seven years to his age 

■ because he was too young to have 
been in the army then. 

Remarkably, both men insist 
that neither knew the other was a 
fraud. 

“It’s all pretty schizophrenic, 
• isn’t it?" said Mr. Stevens. 

Mr. Stevens, 40, describes him- 
self os an artist who supplements 
his income by painting signs. He 
now seems to enjoy discussing his 
charade. 



Given the amount of deception 
of all sorts that arose from South- 
east Asia, he said, “maybe this is 
exactly the right for that 

war; maybe this is the way it had to 
happen.” 

“Museum” might not be the 
most precise term for Mr. Stevens’s 
creation. At first ft seems a cross 
between a surplus store and a hob- 
by shop, with 1960s music playing 
constantly on a stereo. 

Uniforms, weapons, flags and 
unit insignia are mounted around 
the walls. Model airplanes hang 
from the cdhngs. 

A replica of a “hooch,” the 
shacks that often served as housing 
in Vietnam, has been built into a 
corner. 

What stands out, though, are the 
snapshots. They were made by sol- 
diers and are mounted in cheap 
gilded frames and scattered around 
the walls throughout the place. 

There are dozens of tittle pic- 
tures, mostly unlabeled. Saigon 
street scenes, a tropical landscape 
marked by plumes of smoke, and 
group shots of smiting young men 
m fatigues are all reminders of the 
past 

Mr. Stevens sought no support 
from any government body or vet- 
erans organization, and there have 
been no public allegations of finan- 
cial wrongdoing. 

Since the museum opened July 4, 
it has operated on the donations 
from visitors and the cash collected 
by supporters, mostly veterans, 
who walk the streets with cups in 
their hands. 

Here in San Antonio, which is 
ringed with military bases and is 
home to many people retired from 
the military, the charade became a 
favorite topic and was featured in 
news reports for days ru nning . 

Nonetheless, the board of the 
museum, which was recently con- 
stituted as a nonprofit organiza- 
tion, asked Mr. Stevens and Mr.' 
Bonner to stay on as director and 
assistant director despite their of- 
fers to quit. 

“These guys did something valu- 
able; which no one else has been 
willing to do,” said Richard 
Mosher, a board member who is an 
active member erf several Vietnam 
veterans groups. 

Mr. Mosher acknowledged that 
he was puzzled and dismayed at the 
way many people now seem eager 
to claim service in Vietnam, os the 
war has gained a new respectability 
through films and television pro- 
grams. 

“First, the American people 
drove us into the- closet," Mr. 
Mosher said. “Now, they are letting 
us out and there are lots more peo- 
ple coming-out of the closet than 
went in. I don’t get it” 
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Now, a Refugee Hangover 

Bonn Corks Champagne Amid Doubts on Arrivals ’ Cost 
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By Craig R. Whitney 

.Vw I'orA Timer Smi re 

BONN — In ihe morning after 
l he weekend surge of another 
23.000 emigrants from Bast Ger- 
many, many West German politi- 
cians are beginning to have second 
thoughts about bow much longer 
they can go on absorbing Germans 
from all over Eastern Europe. 

The pictures in the television 
news broadcasts over the weekend 
looked the same as they did a 
month ago, when the last big con- 
voys of two-cycle East German 
cars and special tr ains bore the Hist 
big waves of East Germans across 
the Hungarian and Czechoslovak 
borders. But the mood — all cham- 
pagne and instant job offers then 
— seemed more like a hangover 
this lime. 

“Unless we can somehow get the 
people there to stop seeing their 
future so pessimistically, well have 
millions of them coming,’' said An- 
dreas von Billow, a Social Demo- 
cratic member of the West German 
parliament. "I think we have to 
insist that they have free elections 
over there, put together a reform 
government and organize a slay- 
put policy in the German Demo- 
cratic Republic.’’ 


Officially, a West German gov- 
ernment spokesman said Monday 
that every East German citizen 
“who comes here has the uncondi- 
tional and indisputable right to be 
accepted as a German in the Feder- 
al Republic of Germany.” 

West Germany grants citizen- 
ship to anyone who can prove eth- 
nic German origin. 

More subtly r the statement by 
the spokesman. Dieter VogeL con- 
tained a plea for East Germans to 
stay at home. “A GDR with fewer 
people changing the situation there 
will only find it more difficult to 
build a better future.” he said. 

Bringing the situation down to 
earth, an official of the state gov- 
emmenvor North Rhine-Westpha- 
lia said that it would take a reduc- 
tion in the federal defense budget, 
or a postponement of tax cuts for 
three years, to pay for the resettle- 
ment of the 1 50.000 immigrants ex- 
pected in that state this year. 

Nationwide, the number of new- 
ly arriving ethnic Germans this 
year will be close to 600.000, ac- 
cording to Herbert Schmalstieg, 
the mayor of Hannover, who said 
Monday that local governments all 
over the country had run out of 
temporary and permanent housing 


GERMANY: Renewed Protests 


(Continued from page 1) 
brutal occupation of the Sudeien- 
land by Hitler in 1938, milli ons of 
Germans were driven from the re- 
gion. 

A young Czechoslovak driver 
who huddled under a bent umbrel- 
la against the driving rain on Mon- 
day, when asked for his reaction to 
this migration, replied, “There is no 
West Czechoslovakia, but if there 
was. I’d be the fust to go.” 

Reporters who drove to other 


Cargo Ship Sinks Off Britain 

Rev ten 

LONDON — The 1.500-ton 
Honduras-registered cargo ship 
Ibis sank on Sunday, throe days 
after it overturned in a gale off the 
southwest English port of Brixham, 
the coast guard said. Its rive-mem- 
ber crew had been evacuated. 


The Global 
Newspaper. 


border crossings further south, like 
the one at Rozvadov, on the main 
route from Prague to Munich, saw 
no East German cam, but only the 
usual truck traffic and an occasion- 
al Czechoslovak or West German 
tourist. 

As cold rain fell in hea 1 
sheets on Pomezi, the East 
cars rumbled along. 

A young dark-haired mother 
with her 12-year-old son climbed 
out of a blue Trabant and trudged 
Lhe last several hundred meters 
through the pounding rain by foot. 
They had hitchhiked down from 
Dessau, in East Germany, and were 
headed for West Germany where 
the woman had a sister. 

In Prague, the Czechoslovak and 
West German railways assembled 
special trains, or hung extra cars on 
scheduled trains, to take hundreds 
of East Germans who arrived in the 
capital en route to West Germany. 

Since Saturday, officials said, fl 
special trains had departed from 
Prague by Monday evening and a 
12th was scheduled to leave in the 
early hours of Tuesday. 

The West German Embassy, 
where thousands of East Germans 
had camped in recent months, was 
empty, and diplomats gave direc- 
tions to newly arriving East Ger- 
mans, or supplied them with pocket 
money, before sending them on to 
the train stations. 


for the 170.000 East Germans who 
had already arrived this year. 

Mr. Schxnalstieg said that emer- 
gency housing was “hopelessly 
overcrowded” and that federal gov- 
ernment plans to provide more 
than SI billion this year to help 
solve the problem were “inade- 
quate from top to bottom.” 

Overcoming the housing deficit 
for immigrants over the next de- 
cade would cost ai least $5.3 billion 
a year for 10 years, he said. 

Last month. 176.800 of the re- 
cent arrivals were unemployed, ac- 
cording to ihe Federal Labor Of- 
fice in Nuremberg. 

Though news reports last month 
were full of heartwarming stories of 
young East German mechanics and 
plumbers being snapped up at re- 
ception centers by eager West Ger- 
man employers.' more resettled 
East Germans may have joined the 
unemployment rolls than the num- 
ber who found jobs, the statistics 
indicate. 

Of the 57,000 immigrants from 
East Germany who arrived in Oc- 
tober. the labor office said. 11,000 
found jobs through official chan- 
nels, with others taking up direct 
offers from employers. 

But 16.400 more than in Septem- 
ber registered as unemployed, ac- 
cording to the labor office, which 
put the total at 61.700. An addi- 
tional 115,(00 e thni c German im- 
migrants from elsewhere in Eastern 
Europe and the Soviet Union were 
unemployed at the end of October, 
according to the labor office. 

So recent immig rant* qow main* 
up 9.4 percent of the total number 
of West German unemployed, 
which fell slightly last month to 1.8 
million. 7.3 percent of the labor 
force, official statistics say. 

“I think a big element in the 
support the radical right-wing Re- 
publican Party has gained in the 
Iasi year is due to resentment about 
the money we spend on these peo- 
ple from other countries,” Mr. von 
Bdlow said. 

Franz Schdnhuber, head of the 
Republican Party, said: “I have the 
feeling that these pictures of thou- 
sands and thousands of refugees 
coining in their little cars creates an 
anxiety in many minds: Where will 
they find apartments? What about 
us? 

“I do see a positive effect for us" 
in the elections due next fall, he 
said. 

A study made by the North 
Rhin e-Westphalia state govern- 
ment recently found that about 10 
percent of the ethnic German im- 
migrants from the Soviet Union 
spoke no German, and that 60 per- 
cent of those from Poland could 
not speak any. 


Daily Says 
Thatcher 
Has Tied’ 

Lawson Interview 
Fads Criticism 

Reason 

LONDON — Prime Minister 

Margaret Thatcher, who was ac- 
cused of lying on Monday by The 
Independent newspaper in a froat- 
page editorial, faced mounting crit- 
icism over differing accounts of die 
resignation of Nigel Lawson as 
chancellor of the Exchequer. 

Mr. Lawson said Sunday on tele- 
vision that be had made it “abso- 
lutely clear and categoric” to Mrs. 
Thatcher that be would quit unless 
she agreed to dismiss her chief eco- 
nomic adviser. Sir Alan Walters, by 
the end of the year. 

Mrs. Thatcher had said a week 
earlier that she did not know why 
Mr. Lawson bad quit and that she 
had done everything possible to 
persuade him to stay. 

Mr. Lawson and Sir Alan had 
clashed in recent months over the 
question of British entry into (he 
European Community's exchange- 
rate mechanism. Although Britain 
is committed to enter the system 
eventually. Sir Alan has denounced 
it as “half-baked.” 

. . ... .... . . *"•£.' •' / • After Mr. Lawson’s televised in- 

. - . , , ... Eddy Tjcorao/T^c Pits, terview. the financial spokesman of 

uencs trying to calm the Lebanese soldiers who stormed the home of the Maronhe patriarch, NasraOah Sfdr, and forced trim to flee, the opposition Labor Party. John 

Smith, said Mr. Lawson had com- 
pletely contradicted the prime min- 
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■LEBANON; Christians Force Patriarch to Flee to Syrian-Held Land 

(Continued from page 1) 


ia’s desires and other forces inside 
Lebanon, analysts say. 

Syria is said to be adamantly 
opposed to any role for General 
Aoun in the future. Syria’s alliw* in 
Lebanon argue that the lynch-mob 


mentality now ruling the streets 
will soon subside. 

The Soviet Union joined the ma- 
jor Western powers on Monday in 
approving the election of Mr. 
Moawad, describing it as “an im- 
portant step toward re-establishing 


constitutional institutions and re- 
storing Lebanese statehood.” 

The statement, published by the 
Tass press agency in Moscow, said 
anyone opposing Mr. Moawad’s 
selection would “assume responsi- 
bility for the inevitable conse- 
quences." 


“It is dear," the statement said, 
“that a success in Lebanon’s affairs 
would improve the general situa- 
tion in the Middle East and allow 
for consolidation of regional and 
international efforts to promote a 
general settlement of the Arab- Is- 
raeli conflict.” 


ASIA; 12 Nations Are Moiling Toward Trade Group STONE; 


(Continued from page 1) 

as a Pacific community continued 
to evolve. North American involve- 
ment in the region would deepen 
even as strong ties with Europe 
were retained. 

Asian-Pacific countries, said 
John C. Crosbie, the Canadian 
minister for international trade, 
“need to exercise greater leadership 


retary of state, noted that the coun- between Asia and North America Rixrht* 

tries represented m Canberra — would reach $500 billion, up from omkuwm UU 

the United States, Japan, Cana ria, 

ustrafia, i 


South Korea, Australia, New Zea- 
land and the six countries of 
ASEAN, the Association of South 
East Asian Nations — produce al- 
most half of the world's goods and 
services. 

He said the group could “work 


$300 billion last year. 

The Japanese minister for inter- 
national trade and industry, Hi- 
karu Matsunaga, cited estimates 
suggesting that by the turn of the 
century the value of economic ac- 
tivity in Asia and the Pacific would 
increase by 60 percent, more than 


„ [erieaaersmp rr ,~ — « — r : -r more man 

and responsibility in international multilaterally to overcome barriers doubling that of the European 
■ - J . to trade and mveslm«nf “ r 


economic fora to reflect their rising 
economic status and to ensure that 
their priorities and circumstances 
are taken into account” 

James A. Baker 3d, the U.S. sec- 


to trade and investment.' 

It could cooperate, he said, in 
developing better transportation 
and communications links to re- 
duce costs and open opportunities 
for commercial and financial activ- 
ity. Mr. Baker said the group could 
also combine to solve economic, 
technical and resource problems 
that would otherwise inhibit 
growth. 

Canadian officials estimated 
that by the year 2000, trade among 
Pacific nations would account for 
half of world trade, while trade 


Community. 

Mr. Lee, the Singapore minister, 
said his country, an ASEAN mem- 
ber, did not think that Asian-Pacif- 
ic economic cooperation would di- 
minish the importance of that six- 
member grouping. 

But Ali Alatas, the Indonesian 
foreign minister and the chairman 
of the ASEAN standing commit- 
tee, cautioned that economic dis- 
parities and unequal growth in the 
region “may well generate deepen- 
ing dependency and heightened 
frictions and tensions." 


NAMIBIA; Preelection Calm 


(Continued from page 1) 

ployed at polling stations around 
the territory. He said he expected 
the last supervisors to be in place 
on Monday night in the Ovambo 
and Kavango regions of northern 
Namibia. 

But the total number of officials 
representing both the United Na- 


eas in the event of election violence. 
The overwhelming number of vot- 
ers are black. 

“He’s awaiting a response to it 
and getting a bit impatient," Mr. 
Eckhard said of Mr. Fanning 

Mr. Roux said that some reserv- 
ists had been called up to 
during the elections, but that 


representing do in tne United Na- .L-T ~ uu1 j 

lions and the South-African run 

territorial government will be far d ■ ^ 10 ^ 

■ ■ • - close how many were given weap- 

riTic kfit J L. . _ a *. i « 


higher, according to Gerard Roux, 
the spokesman for Louis A. Pien- 
aar, the Namibian administrator- 
general. 

“We’re looking at nearly 3.700 
people who will be actively in- 
volved in coordinating and patrol- 
tng this election,” Mr. Roux said. 

That does not include observers, 
sent from foreign countries and 
sudh international organizations as 
the Organization of African Unity, 
who have come to watch for any 
irregularities. All 10 political par- 
ties are also allowed to have thdr 
own representatives present during 
i the voting. 

_ Mr. Truman said 358 polling sta- 
tions were being set up around Na- 
mibia. He said 143 would be mo- 
bile units, traveling through remote 
areas to give isolated communities 
the opportunity to vote. 

Aside from its military contin- 
gent, the United Nations lias a mul- 
tinational force of 1,500 policemen 
who will patrol during die election, 
sometimes together with the South- 
African led territorial police. 

Commissioner Stephen Fanning 
commander of the UN police con- 
tingent, wrote to Mr. Pie naar ask- 
ing him to explain reports that the 
South African authorities had 
called up police reservists and were 
arming while civilians in some ar- 


ons, but said he doubted it would 
be as many as 200. He did not 
mention any civilians. 

The counting of the ballots will 
begin next Monday, with the final 
outcome not expected before Nov. 
15. The date of independence de- 
pends on when the constitution is 
approved. 


(Continued from page 1) 
Alabama. Miss Lin received 
$25,000. he said; the rest was for 
construction. 

“When I fust saw it, it takes your 
breath away,” said Karen Reeb, 3 1 , 
the daughter of the Reverend 
Janies Reeb, a white Unitarian 
beaten to death after he inarched 
with King in Selma, Alabama, in 
1965. 

“It just eases the emptiness in my 
heart," said her sister Ann, 30. 

Over and over, before the formal 
ceremonies, family members 
moved to the tabletop to reach 
through the thin curtain of water to 
touch the names of thdr husbands, 
sons, children, uncles, aunts. They 
took pictures. They cried. They 
were thankful someone remem- 
bered. 

“It was a dead issue," said 
Thomas Moore. “We were poor 
people. We didn't have a dream 
like this. And now it’s a reality I 
called my wife last night, and we 
touted for two hours about what 
tins means for the millions who wiD 

come here. Fm a strong man but I 
woke up at 5:30 this morning a 
little glassy-eyed.” 

And over and over, families and 
speakers said they hoped the me- 
mortal would help to renew the 
energy of the civil rights move- 
ment There is much to be done, 
they said. 

Several Georgia Ku Kiux Klan 
members tried unsuccessfully to 
get a permit for a protest on Sun- 
day. 

. \ think the message, especially 
for black people, is you can't be- 
come complacent,” said Araea] 
Moore, 55, whose brother was a 
Louisiana police officer ambushed 
24 years ago. “These evils are still 
out there. And can come back 
again. 


ister. 

Mr. Smith said: “Nigel Lawson 
has blown the prime minister's cov- 
er in the most devastating way. It is 
clear the prime minister has been 
highly economical with the truth.” 

Labor said it would raise the is- 
sue on Tuesday during Mrs. 
Thatcher’s question time in Parlia- 
ment. 

In its editorial. The Independent 
said: “Margaret Thatcher built her 
political career on her reputation 
for honesty. Yesterday she was 
shown to have lied. As a result, her 
reputation has suffered a mortal 
blow." 

It said she lied because “the troth 
was too embarrassing.” 

A close aide to Mrs. Thatcher 
said there was "no incompatibility" 
between what Mrs. Thatcher and 
Mr. Lawson had said. 

“The prime minister finds it in- 
comprehensible,” the aide added, 
"to believe that a chancellor of 
more than six years' standing 
would wish to resign on account of 
an adviser who doesn't make po- 
licy. She doesn't understand why 
he resigned." 

Other newspapers also ques- 
tioned Mis. Thatcher’s account. 
The Guardian accused the crime 
minister of “duplicity, or self-delu- 
sion." 

The Tunes, which is usually pro- 
government, was more favorable. It 
said that although Mrs. Thatcher 
had dodged the question over Mr. 
Lawson’s resignation, she had not A 
wanted to break the confidentiality 
of their meetings. 

Political sources said a growing 
number of senior members of Mrs. 
Thatcher’s Conservative Party 
were trying to work out a trace 
between the prime minister and her 
former chancellor. 


Dhaka Workers Clash 
During Political Strike 

The Associated Press 

DHAKA, Bangladesh — Work- 
era fought each other and 265 peo- 
ple were injured during a stoke on 
the weekend called by c 
parties to demand free 
news reports said Monday. 

Police arrested 115 people dur- 
mg the strike on Sunday, the 61st 
this year. They said the worst vio- 
lence occurred at a state-run jute 
null, near Dhaka, where pro- and 
anti-strike workers clashed. At 
least 150 workers were hurt and 30 
were hospi talized 


Czechs Protest 
Dissident’s Trial 

The Associated Press 

BRATISLAVA, Czechoslovakia 
— About 200 people rallied outside 
the Palace of Justice Monday to 
demand freedom for one of 
Czechoslovakia’s most prominent 
dissidents, who faces up to 10 years 
in jail on sedition charges. 

The trial of Jan Caniogursky was 
adjourned because his attorney was 
ilL 

Mr. Caniogursky is charged with 
sedition and subversion for writing 
I an article for an underground 
monthly in Bratislava, and for sign- 
ing a statement with four other ac- 
• tivists in August. 


ACROSS 

i Brag 

6 A apple 

10 Angelico 

'13 Follow 
14 Purcha se m 

Pans 
is Cover 
16 Where bailor 
are cast 

18 A Khan 

19 Before, in poetry 

20 Shiver 

21 Emulated EdeHe 

22 Celtic Neptune 

23 One 

l singly t 

25 Clue 

27 Fi^h cleaners 
31 Got even on 
behai* ;.f 
another 

34 (J S Gi.ir.r 
opponent 

35 Winr-er m e2il>' 
No.- 

38 Japanese 

admiral 

'85S-I93t. 

39 Clergymen 

40 Voluntary 
reparation 

43 Ht.>;e problems 

44 Qroinge 

squsererc 
46 Oy.tr frif.idue 
49 L A problem 
52 Steers 

54 Bath e g 

55 An Aroer. 

56 Civic .vorker in 
*arty No. 

58 Debussy worj. 
ftith La 


59 Joints 

60 in the lead 

61 For 

62 Ol the 

d ijrberviilec 

®3 U S statesman 
Elbn.Jge 

DOWN 

1 Cut on 3 sianj 

2 Reouraiion m 
Roma 

3 Fall tlower 

4 generis 

i unique i 

5 Camp Structure 

6 Histone Pueblo 
'-'"aye in n m 

7 New growths, 

8 Medical 

9 A degree 

10 Defeci 

11 Sali'C capital 

12 Eliot s Bede 
14 Helped a ihiet 

17 Football s 
Galloping Ghost 
21 Chooses 

24 Contralto 
Andeison 

25 Metric surface 
measure 

26 Chant 

26 Author Wiesel 

29 Cartoonist Irvin 
and ,‘amilv 

30 Escofiier 
seasoning 

31 Uuoid's wings 

32 Lode 

33 Disney dwarf 

35 J Q Rhine sub/. 

36 Becomes 
•■vrinkled 


Solution to Previous Puzzle 


® Mw York Tunes, edited by Eugene Maieska. 

37 Pans oi sows 
belween parallel 
planes 

41 Gangster AI 

42 Namesakes of a 

Rousseau hero 
45 Feminine 
pronouns Fr 
« Jacob 5 eighth 
son 

47 Skin divert 
weapon 

48 Creaior of 62 
Across 

4® Rope fiber 

50 Slate 

51 Nothing 
53 Kind of party 

56 Sml. parcel 

57 Guevara 
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Typhoon 

Searches 

Continue 

Many Are Musing 
After Thai Storm 


Agence France- Press* 

BANGKOK — Hundreds of- oil 
workers and fishermen were sdB 
missing Monday in the Gulf of 
Thailand following a typhoon des- 
ignated Gay, officials said. 

A Thai Navy vessel cm Monday 
picked up two Thai cr e wm en from 
a gas-drilling ship, bringing to ax 
(he number of survivors rescued 
since the Seacrest ca psized Friday 
with 97 people aboard, its owner- 
ship announced. 

Navy sources were quoted by an 
army-run television ehartn ft ] as say- 
ing that a frigate had picked up SO 
bodies in the gulf , all wearing in- 
flated life jackets and all befieved 
to be Seacrest crewmen. 

Navy planes and vessels were 
also combing the gulf for as esti- 
mated 400 fishermen from about 
30 fishing boats that capsized after 
the storm escalated into a typhoon 
Friday, a search official said. 
About 80 fishermen had been con- 
firmed as rescued, he said. 

On the narrow iarimim * that 
forms southern T hailand, at least 
30 persons have died in flash floods 
since the typhoon moved west 
the Andaman Sea over the week- 
end, the Interim 1 Ministry said. 

The typhoon uprooted trees, 
power poles and old wooden 
houses built on stilts, and entire 
districts were flattened in the two 
hardest-hit provinces, Chumphon 
and Prachuap Khiri lQum 
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Early Gosing of Route to U.S. 
Takes Soviet Jews by Surprise 


■ ■ ^ 


By Ann Cooper 

Vru York Junes $emee 

MOSCOW — Overwhelmed by 

_ e v a- . 


There are 1 .8 milli on Jews in the of emigrating to Israel. But over the 
Soviet Union, »"d as man y as last two years, as the Soviet Union 


150,000 were expected to seek 






a tide of Soviet Jews seeking to American citizenship this year. Of- 
emigrate, Washington is ringing off finals said they had begun to find 
an important immigration route to evidence of forged documents 
the United States sooner than among would-be Emigres who 
many Jews had expected. missed the Ocl 1 deadline for exit 

This faB. with Soviet restrictions visas. 
ou the departure of Jews easing and Those who did not make Sun- 

the demand for U.S. visas snaring , day’s deadline wd now have to 
the State Department announced apply directly to the United Slates 


visas. 

Those who did not make Sun- 


that the special route for Soviet 
Jews, a circuitous path th roug h 


for permission to immigrate. They 
will find the way blocked by tens of 


Win 
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center, taOdng with Sheikh Suleiman Farraq and his wife (hiring a visit to 
ik’s tour was designed to put bon in closer touch with the people of the 


VISIT TO SINAI — President Hosni Mubarak of Egypt, center, talking with Sbeikh Suleiman Farraq and his wife (hiring a visit to 
the northern Sinai Peninsula. Officials said Mr. Mubarak’s tots* was deagned to put fasm in closer touch with the people of the 
region, which was the scene <rf the nqfor campaign of the 1967 Arab-Israeti war and was occupied by Israel from 1967 until 1981 , 

Peace Plan in Jeopardy, Palestinians Say 


Return 

JERUSALEM— Palestinians in 
the occupied territories wanted on 
Monday that the United States 
would sabotage its own peace pro- 
posal by agreeing to Israel’s de- 
mand. that the PLO be excluded 
from talks in Catra 


Israel’s cabinet accepted on Sun- Faisal Husseini, a Palestinian ao- Bui Palestinians in the West 
day a five-point U.S. framework tivist, said, “If the Americans give Bank and Gaza Strip, who have 
for negotiations, but only on the guarantees that the PLO will not be been involved in an anti-Israeli up- 
condition that Washingto n bar the part of the peace process, it means rising for 23 months, said (hat only 
Palestine liberation Organization the Palestinians wall not be pan of the PLO could empower them to 
from the m<-»*tng and that it limit die peace process and this meant talk to the Israelis, 
talks to IsraeTs plan for Palestinian there wiD be no peace process.” A Palestinian newspaper editor. 


Bui Palestinians in the West 


n peace pro- Palestine liberation Organization 
Israel's de- from the meeting and that it limit 
be excluded talks to IsraeTs plan for Palestinian 
elections. 


North Korean Chief Quake Tests 


Reported in Beijing 


By Daniel Southerland 

Washington Post Service 

BEIJING — President Kim II 
Sung of North Korea, the krogest- 
ruiing C ommunist leader, has ar- 
rived here by special train an a 
secret visit to consult with China’s 
hard-line leaders. East European 
and Western diplomats said Mon- 
day. 

Mr. Kim’s presence could not be 
confirmed by Chinese nHMwfe , but 


Planned for 
Fallen Road 


secretly on more than one occasion, 
would be the first bead of state 

from a Communist nation to visit Compiled by Our Stuff From Dispatches 
China since the crackdown. He OAKLAND, California — Eagi 

made his last official visit to China neers will simulate an eart 
in May 1987. on a standing portion of the 

Most Western nations have halt- Freeway to determine what 
ed exchanges of high-level visitors the double-deck structure 
with China anoe the massacre of lapse in the quake last mon 
pnHtemocracv protesters in June. The experiment will be a 
China and North Korea, in the ed by the end of the yea 
meantime, have drawn ideological- section of the viaduct near ? 


the diplomats said witnesses here doscr than at any other time in 
had seen manbers of Mr. Kim's rcc® 1 years. 


party on two occasions. An East 
European said Mr. Kim’s train 
readied Beijing on Sunday. 

Mr. Kim, 77, arrived as China 
was convening a major meeting of 
its Communist Party Central Corn- 


Many of the dderiy party veter- 
ans who now dominate Chinese de- 
cision-making are said to have felt 
uncomfortable with the de-empha- 
sis cm Marxist ideology that oo- 
cuned here 'muW Mr. Zhao, who 


mittee, which, some sources say, was ousted after a power struggle, 
opened Monday. The Chinese have Now » ideology is now being re- 
been almost as secretive about the emphasized. 


"Roll to Visit Hnngaiy die bridge is also dosrilw^ of 

But fhrna , whose relations have President Roh Tae Woo will be damage from the earthquake, 
enrderi with many nations b e cau s e thefust Sooth Korean head of state Mr. Moehle said the experiment, 
of the crackdown on nxo-da&ocra- ^ ® East European country, to be conducted by engineers from 
cy protesters in eariyJuacJsbls ffi*&^^cantourfromNov.20to the umverchy and the state Depart- 
lieved to be eager to play host to Ltec- £ m dude Hungary, along ment of Transportation, would oo- 
Mr. Kim. with Britain, France, West Genoa- cur on the actual freeway rather 

Mr. Kim, who runs one of the 5.7 ^**4 Sw itzerland, Agence than on a computer, 
most rigidly controlled countries in France- Presse reported from SeooL “It’s the real thing, which is hard 


on a standing portion of the Ninntz 
Freeway to determine what caused 
the double-deck structure to col- 
lapse in the quake last month. 

The exp erimen t will be conduct- 
ed by the end of the year on a 
section of the viaduct near where it 
began to collapse, according to the 
San Francisco Chronicle. At least 
41 people were killed in the col- 
lapse of the highway. 

Jade Moehle, associate professor 
of engineering at the University of 
California at Berkeley, said the 
freeway would eventually be tom 
down. 

The viaduct had served as a pri- 
mary feeder to the Bay Bridge link- 
ing San Francisco and Oakland; 


the world, had been quick to ex- 
press support for the crackdown. 

Diplomats said Mr. Kim was ap- 
parently seeking a first-hand im- 
press on of the new Chinese leader- 


than on a computer. 

“If s the real thing, which is hard 

■ Nixon Sees Bneh on China 

President George Bush had din- . the experiment would be safe for 
ner with former President Richard those livin g nearby. 

Nixon on Sunday to hear his ac- Hydraulic jacks will be used to 
count of his recent trip to Chin a, shake the viaduct's upper min^in< 


ship, installed since the ouster of 01 recenimp to unna, shake the viaduct s upper columns 

the party chief, Than Ziyang, in The Associated Press reported until they collapse as they did dnr- 
late June. from Washington. ing the quake. 


late June. 

They said Mr. Kim was certain 
to feel more sympathetic with polit- 
ical hard-liners, tike Prime Minister 
Li Peng, than with Mr. Zhao. An 
East European source said Mr. 
Kim might be seeking better finan- 
cial terms for imports from China, 
including ml and gasoline prod- 
ucts. 

Mr. Kim has recently been trying 
to open new channels of communi- 
cation with the United States, and 
be may be seeking Chinese advice 
on this matter. 

Mr. Kim, who has visited China 


Daring his trip, Mr. Nixon raged In addition, a heavy device will 
the United States and Chma to put he spun on the turner deck, much 


aviRe differences and resume nor- Kke a top out of balance, to see 
mai relations, despite lingering ten- whether the entire structure would 


collapse in an 


tions from the crackdown. collapse in an earthquake of stron- 

The White House spokesman, ger intensity than the earthquake, 
Ma rtin Fitzwater, said Mr. Bush which registered 7.1 on the Richter 
“found those views quite interest- . .... 

mg and productive, but our general Engineers said they also planned 


’ has not changed.* 1 


to do a compute- analysis at the 


He added that “we do want to Bay Bridge to help them refine a 
preserve the relationship and as SI 0 million reinforcement program 


events proceed, we. will continue to for it. A section of the bridge's 
consider possible actions that upper deck partly collapsed onto 
would change our relationship.” the lower deck. 


Barry Sadler Is Dead at 49, 
Wrote Green Beret Ballad 


The Associated Press 


MURFREESBORO. Tennessee os. 

— Barry Sadler, 49, who co-wrote Mr. Sadler, who suffered brain 
and sang the Vietnam War-era hit, damage in the unexplained shoot- 
“ Ballad of the Green Berets,” has ing an Sept. 7, 1988, died Sunday, 
died, 14 months after being shot in The cause of death was not given. 
Guatemala, where he was reported- Mr. Sadia-, who was then p 

— — army staff sergeant, helped write 

the hwfl wl while recuperating from 
TLf • C U 1 a leg wound he suffered while serv- 

Magazme oGtUBS ing as a medic in Vietnam. The 
. song glorified the fighting men of 

Suits at £1DU«000 the Special Forces during the early 
_ 7 days of the U-S. involvement m 

The Associated Press Vietnam. It sold nine million sm- 

LONDON— The satirical mag- ^es and albums. 
a rin g Private Eye said Monday that ■ Other deaths: 
it would pay £160,000 to Sonia Sut- Bemam 7«^>onmi. 77, an Ital- 


azme Private Eye said Monday that ■ Other deaths: 
it would pay £160,000 to Sonia Sut- Bemam 77, an Ital- 

diffe, the wife of a convicted mur- ia, . senator and a leada erf the 
dercr known as the Yorkshire Rip- rhrktfan Democratic Party, on 


pa, to settle two libel suits. 

The magazine was ordered in 
May to pay £600.000 ($380,000) 


after claiming that Mrs. SuicHfe dements from the classic era of 


tried to capitalize on ha husband's 


notoriety and sell her story to a New York of undetermined causes. 


London newspaper. An appeals 
court set that award aside last 
month, and on Monday the maga- 


f zine told the court that Mis. SUt- ofeanew on Tuesday in New York. 


cliff chad agreed to accept £60,000. 

In a separate hearing in a trial 
court, ha lawyer said Mr. Sut- 
cliffe had also agreed to accept 
£100,000 in Hanwgm for Private 
Eve stories asserting that she pro- 
vided an alibi for ha husband, Pe- 
ter. and defrauded welfare autbori- 


Abo lhassan Astaneb, an asso- 
ciate professor of dvB engineering 
__ at Berkeley, said most of the Bay 

3 1 |ann of- /i.Q Bridge escaped without major 

ftl “37^ damage, the Chronicle said. The 
engineers will lode for weakening 
CAiiAt Kn 1 1 off in areas where bridge sections and 

IK HlflU . decks are connected. 

Governor Gauge Deukmejian 
ly t raining »ni Mwmmum< t fight- signed 12 bills on Monday that 
cts. make up an earthquake relief pack- 

Mr. Sadler, who suffered brain age, including a temporary increase 
H»m«p m the unexplained shoot- hi the sales tax to raise $800 mS- 
ing on Sept 7, 1988, died Sunday. K°n. r . 

The cause of death was not given. “We’re gomg to do whatever is 

Mr. Sadia, who was then an necessary to restore the lives and 
army staff sergeant, helped write homes of the people who were 
the ballad while recuperating from victims of this quake,” Mr. Deuk- 
a leg wound he suffered wirile serv- mqiansaid. 
ino as a medic in Vietnam. The Although state legislators ap- 
sang glorified the fighting men of proved the temporary sales tax ra- 
the Special Forces daring the early crease for earthquake relief, the 
days of the UiL involvement in package was nearly derailed by 
Vietnam. It sold nine mfllion sin- partisan bickering, 
glesand albums. Legislators completed a hectic 

■ Other deaths- threfrday special session on the 

im senator and a leada of the cieat or premature. 
rhrktiwn Democratic Party, OU _ , . , . , . 

Sunday of a heart attack. Some leaslaiorsd both pamra 

Effich, 45, a painter ad- cqtmd Replan, winch faises the 
m^TlSrecoaStionof ^ 7 
demons from the classic era of ^ 

European nwdemism, on Friday in Jff- 

New^ of undetennined causes. ^ rcSeTC f 5200 

John Louis Wflsoo Jr^ 91, an “r 1011 - . . 

architect vriio designed several Some legisl a tors masted that the 
puWic buildings in New York Gty, costofearthquakc rroaos would be 
ofeanew on Tuesday in New York, mich bgber than the tota] $4J5 
Dr. Howarf A. Rusk, 88. a pio- hiBionm approved federal aid and 
necr in the rehabilitation of the state f un ds, 
physically disabled, of a stroke cm “It’s going to be closer to 510 
Saturday in New York. billion, believe me," said Senator 

Roger Beanhrood, 57, a cone- Nicholas Petris, a Democrat who 
spondent for British and American had urged a half-cent sales tax in- 
puMi catiqas an author, of can- crease. ‘‘This is no time to be pan- 


Sunday of a heart ^ attack. 

Steven Effidi, 45. a painter ad- 
mired for his deft recombination of 


modernism, on Friday in 


Join Louis VBho Jr., 91, an 
architect who designed several 
public buildings in New York Gty, 


Dr. Howard A. Risk, 88, a pio- 
neer in the rehabilitation of the 
physically disabled, of a stroke cm 
Saturday in New York. 

Roger Beanhrood, 57, a corre- 


there wiD be no peace process.” A Palestinian newspaper editor. 

The cabinet decision also faced ^ condi ‘ 
opposition frran three minis ters in uon W ^ 1 10 ^ 

Prime Minister Yitzhak Shamir’s Qon & ^ . PL0 ^T° m D 0TTnn ^5 n g 
Likud party, who last July forced °ur detegMM wtfl m«a nothmg, 
him to^ attach hard-line conditions ^ ^y cordon whidi wffl can- 
to Israel's own proposal for the Kpe the tatts only to the dertoiB 


Sections. ^ ^ proposal will mean nothing either.” 

But Mr. 7'nA said Palestinians 
Trade Minister Ariel Sharon ^ ^ occupied territories could 
said, ‘To my sorrow, the govern- a Cairo meeting if the Unit- 

ment in this way has been draped gutes gave the PLO the assur- 
into negotiations with the PLO. It ances it rwuested. 
is doing this indirectly, but these the Americans give the need- 


negotiations are bang conducted.” 

Israel officially refuses to deal 
with the PLO and its plan for Pales- 
tinian f l e cti ring is intended to by- 
pass it 


ed assurances to the PLO,” Mr. viet Jews already 
Ziad said, “we will not go search in likely to fill the 
the pockets of the Israelis and ask Soviet refugees sei 
them what assurances they got partment for the 


Rome or Vienna, would be dosed thousands of other citizens trying 
once the United States processed 10 move to the United Stales, 
the immigration requests erf all So Those who are not accepted as 
viet Jews with exit visas dati>d be- refugees may be able lo immigrate 
fore Ocl I . under a special parole program, but 

Last week, the State Department they must have American sponsors 
set another deadline: Every pro- who will guarantee their economic 
spective emigrant with properly well-being, 
dated Soviet exit documents would Soviet Jews also have the option 

also have to obtain Israeli visas by 

last Sunday or forfeit the right to 
use the Vienna or Rome route to 

*52f2£5“i amsme KGB Chief Criticizes Role 

the Soviet Union first obtain Israeli ^ 

Of Stalin- Era Secret Police 

in Moscow. Many then apply to the " 

U-S. Embassy for refugee status By David Remnick 

and seek American citizenship. Washington Post Service 

As an alternative, many travel to MOSCOW — The KGB chief, 

Rome or Vienna while ostensibly Vladimir A. Kryuchkov, has criti- 
on their way to Israel then seek dzed the role of the secret police 
U.S. asylum when they arrive in during the Stalin era and declared 
Italy or Austria. that such crimes “must never hap- 

For years, Washington has as- pen again." 
sailed Moscow for controlling the In a nationally televised a dd re s s 
tide of Jewish emigration. But with honoring the 72d anniversary of 
the Soviet Union now permitting the Bolshevik Revolution, G eneral 
Jews to leave in record numbers, Kryu chko v alw told his Soviet au- 
the United States has sought to dience that in order to raise living 
limit the influx by imposing a ceil- s tandards, they must work more 
ing of 50,000 for the coming year, productively, at a level comparable 
Those who met the Sunday dead- to that of American workers, 
line can use their Israeli visas to General Kryuchkov’s version of 
leave the Soviet Union, then follow the Soviet past was in keeping with 
the route through Vienna and what has become the leadership’s 
Rome, which for years has been liberal orthodoxy: stringent enti- 
virtually the only path for Jewish cism of Stalin, but only reverential 
emigration from the Soviet Union treatment of L enin. He described 
to the United States. the “bitter history” of the S talinis t 

American consular officials sa id P eno< ^ said that it had “de- 
they abandoned plans to keep the formed ^ Latinist conception of 
route open until the end of the year ® society, 
mainly because the number of So- He said that “mechanisms of re- 
viet Jews already on the way was pression,” including the KGB, 
likely to fill the quota of 50,000 were guilty of having “snuffed mu 
Soviet refugees set by the State De- the light” of the Bolsheviks and the I 


has eased restrictions, more than 90 
percent erf those departing with Is- 
raeli visas have gone to the United 
States instead. 

The unexpected policy change 
was announced by U.S. officials on 
Thursday in a meeting with Dutch 
consular officials. The Netherlands 
represents Israeli interests in the 
Soviet Union, including the issuing 
of visas. 

Dutch officials asked the United 
Slates to extend its new deadline 
for a few days to accommodate 
additional Jews who secured Soviet 
exit visas before OcL 1 but who had 
not yet applied for Israeli visas. 

When American officials de- 
clined, the Dutch decided to keep 
their consular office open on Sun- 
day to issue last-minute visas. 


from the A nigricans. ” 


began Ocl 1. 


year that 


By David Remnick 

Washington Past Service 

MOSCOW — The KGB chief. 
Vladimir A. Kryuchkov, has criti- 
cized the role of the secret police 
during the Stalin era and declared 
that such crimes “must never hap- 
pen again." 

In a nationally televised address 
honoring the 72d anniversary of 
the Bolshevik Revolution, General 
Kryuchkov also told his Soviet au- 
dience that in outer to raise living 
standards, they must work more 
productively, at a level comparable 
to that of American workers. 

General Kryuchkov’s version of 
the Soviet past was in keeping with 
what has become the leadership's 
liberal orthodoxy: stringent criti- 
cism of Stalin, but only reverential 
treatment of Lenin He described 
the “bitter history” of the S talinis t 
period and said that it had “de- 
formed the Latinist conception of 
a new society." 

He said that “mechanisms of re- 
pression," including the KGB, j 
were guilty of having “snuffed mu 1 
the light" of the Bolsheviks and the 
society in general 

‘Today we uy to remember all 


those who suffered," General 
Kiyuchkov said Saturday, adding 
that such acts of memory are one 
guarantee that such repressions are 
never repeated. 

He defended Le ninis m and at- 
tacked those who would call Stalin- 
ism the natural development of Le- 
nin’s ideas and practices. Although 
the system of labor camps began 
under Lenin, the official version of 
history focuses all criticism of re- 
pression on the Stalin era. 

Rejecting any criticism erf Tenin 
or suggestions that the Soviet 
Union intended to move toward 
capitalism. General Kiyuchkov 
said: “There are attempts to pre- 
sent the October Revolution as a 
tragic mistake, saying the attempt 
to create a society of freedom and 
justice ended in failure. These peo- 
ple are misled." 
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American Runways: The Great Escape 


By Suzy Menkes 

/mmonofuf Herald Tribune 

N EW YORK — The “real 
Americas fashion dream is no 
longer making it — but escaping it 
While the mayoral race and the 
New York marathon were both 
reaching the finishing line, design- 
ers were in flight from their city. 

Calvin Kirin went riding — and 
quite forgot that a woman needs a 
city wardrobe. Ralph Lauren, in a 
fine collection. went to France, on 
safari and among the Americas In* 
dians. Oscar de la Renta stirred the 
hot, spicy colors of India into a 

sophisticated brew. 

Even when designers stayed in 


~ 


s£“-RSS2f«£ 

■tagsaft w ksmssm 

^u3W»«w“S 

and sent ou lie most refreshing epreciicaliuifigsy wy. lliiiiirii 0?L new cuttmei sprouting 

“iiffi™ V*.. - kw NEW YORK FASHION «nde dressing foc the from sportswear were short. 


collection. 

"It was the best show in New 
York, and maybe the best of the 
entire fashion season said 
Blocmingdale’s Kalman Rutten- 
stein. who, like all the fashion pros, 
had been os the international fash- 
ion circuit for a month. 

The American shows endorsed 
the trends shown in Europe: brief 
hemlines with shorts challenging 


NfcW XUri A r w wnple. In a collet- topped by puffed-sleeve blouses, 

less emphasis on decoration and non that bubtted with youthful ample shrfte tmder floating oats 
SjSSnt and few wild and joie de vivre, he sent out conven- anrf the sttndy trench made m frag- 
wacfcy strics. The clothes reflected tionaJ blazers, bat refreshed with ile lace. Damty s^J-heeled shoes 
the dvnames of Manhattan sod- color — sweet pink and powder (a strong trend wit h avan t-garde 

etv wheewomen dress to work or blue, which are the incoming designers) suggested sport^wearre- 

shades of the new decade. He tar- defined on wommty, ratherAai 

%$£k$ 1 S 1 one of the best geted jackets with bold black and mjentoe 1 m Hie 
American seasons for a long time." white prints that hadjust a passing hshed Kfia^n as an important 


to plav society hostess. 

“I thin k it's been one of the best 
American seasons for a long time.” 
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1BA4 I d ) Thornton Orient. Inc. F0 Lta 1 
1444 jw) Thornton Phil. Redev.Fd- S 
12.91 (dl Thomton Tloer Fund Ltd— S 
1033 (d I Thor .Pacific TedlFd Ltd _ S 
11289 (dl Thor.Lill. DraoonsFO Ltd . S 
ID! .29 t O I Ther.&oleen Oimort.Ffl — S 

1083 ( d ) Eastern Crusader Fund. _ S 
(wl The G tonal Access Fund. _ S 

435 T. Rowe Price AssocJofes lac. 

«86 (miT. Rowe Price F ran Her Ltd. S 
TYNDALL INTI. GUERNSEY LTD 
100 TeLMSl 27943 

1 1 85 ( d I Amer Spec Sits S 

10.76 ( d 1 Eurohorw — * 

I US ( d I Mortooee CJ 

13.93 (OlOyorsera — — 5 

9.32 i d I Tloer S 

982 ( d I HI9h Yield Bond t 

1072 < d ) MonmoucW C 

1084 ( d ) For Eastern t 

l d > G»t t 

7084 [ d I MSd Clirrencv-Doltar S 

10.16 ( d I Mod Currency-Silo C 

ISX* Id J 1992 ( 

1088 (di Wall Street C 


7189 id) Steriino Mon-Pori — - 

wm ( d ) Pioneer Markets 

1885 ldl U.K.Grovrth 

1334 I d I Amer. me. & Growth _ 
1435 ( a I Gold & Prec Metals .— 
104.93 ( d 1 Sterling Mon. Curr. — 
3171 (d) Japan Dollar Pert. Fd 

65.lt id I Jersey Gilt 

( d > Okasan Gtooai 5fral _ 


SF *7171 

1481 Id) M-FUND SF 107720 

1234 Id) E-FUND SF D989 

1.919 l d l J-FUNO SF <8731 

3054 Id 1 IWPlitrWutlon SF 1(72.11 

1JJ3S (d)UBZ Euro-income Fund . SF 1027 , 

121*7 UNION BANK OF SWITZERLAND 

1.023 I d I Aroco American Shm SF 4125 ] 

17 JO- Id) Bond- invest - SF 600 1 

4X4* Id) Brit- Invest Shores SF 74*80 

11747’ tdl D-Mark -Invest BdS - DM 20180 

172)7 Id) Doiior-invest Bds S into 

1336 id) ESFAC Spanish *h SF 220JO , 

I d > Edril SF 33280 1 

(dl Fansa Swiss Sh SF 204JU , 

(dl Frnnctl Sharev — 5F 21250 : 

( d I Germoe Shares. SF 21000 

(drGlotJlnvesi Shares. 5F 11400, 

Id) Gold invest Shares. SF 27780 

(d) HalKmd-Invesi 5 (l 5F 23480 

< 0 1 ttoc Shares SF ,31880 ! 

( a ) Japon-lnvost Sh. SF 173680 

1 d ) Slmo (stock Price) SF moo, 

I a ) Skandlnavien-invcsl _ SF 

( d ) UBS Money Mkl inv S 108380 

t a j Yen- invest Bonds. YEN Utsqot 

UNION INVESTMENT Frankfurt 

( d I Untnmio DM 4080 

Id I Uni tones - DM 32.1D 

( a | UnLrak DM 7115 

(dl UntttRS DM 111.90 

THE UNIVERSAL GROUP OF FUNDS 

I d ) Univers Sov Amer Cs MU# 

(0) Univers Sov 6 dully — — CS 12X1 

(d I Univers Sov Global cs iM 

(C) Univers Sav Podttc _ — CS 981 i 
( a ■ Univers Sov Nat. Res (3 630 

Other Funds 

I b ) Abacus Guort.FdJMar.'** _ j 9.1372 

{ r l Act 1c ralsScne0 t 4*087 ■ 

I d ) Act (finance Inti , S 962J0 

(w) Actipeslldn FF 118580 ■ 

I w I Act Ivest inti — > MX5 

l a i Amvobel FL HUB , 

(wi Aoufw international Font S 34429 I 

I b ) Ar lone S 33«24 

(ml A l ton Ik: Fund. — * WX4 

1 0 1 Atlas Fund SF 121.15 

i r i Australia Fund S 1575 

(dl Bahamas Suae rfund % 71400 

(dl Bero Norden SICOV S III. 2 

( d ) Sera Trust Star* S 106.22 

i (W) Seram rnn Fund. S 11 JS 

Id) Bever Beieook»oen++ S 25J0 

(ml Bonar Currency Mrt * .8720 

(w) Bondfeleii-lsaMPr. _ SF 11735 

(mi j Cooei auarainedd Fund . S .1089 

(w) CMl Invest men I Fund S 125080 

Id) Cash Gestlon FF *72827 

Idles German lnde» Fund DM 11087 
(m) Cleveland Offshore Fd.— S 34J* 
lw Columbia Securities — Fl 1112, 
im Commoa GhL Fund/USA . i 573 
( a Canaueror Fond Lid — * 10135 

lw canverl. Fd. inn a Certs - 5 1982 

(w Convert. Fa inH B Certs . $ 4105 

(w Cumber Inti N.V. S 241.94 

1 wl Daiwa Japan Fund Y 9084OT 

(Wl DGC. 5 S in.OT 

(W1D1VERS1F. BOND FUND S .9147 

( 0 i D-mark -Boer Bond Fd _ DM 101680 

( d > Dot tar-Boer Bond Fd S 113100 

( d 1 D. Witter Wtd wide ivt Tst. S 24M 
( d l Dreyfus America Fund __ S 16.7* 

I dl Dreyfus Fond inn s *3.91 


S 1SA5 FIDELITY PERFORM PORTFOLIOS LTD.I Id) Asia Super Growth Fund — S 

t 44.95 (d) American Portfolio S 184 

S 77J9 (d I Eureoean Portfolio— — S 187 

Y 184100 I d 1 Japan Portfolio S 1 JO 

i 1135 I d > South East Asian Portfolio— S 182 

S 1155 (d) U.K. Portfolio — — s 184 

*830 ( d ) Inti. Bond Portfolio. S 0.95’ 


(wl France Blue Olios No I FF 1 2236803 I d I Steriino UouMltv Pifj. ■ 


I w) Gestlon Selective FF 4J1135 I a ) Dollar Ltauttillv Portfolio — S 

iw! SSi^MSiiibiwrDrvA * ^ ““ 

iwl Indosun M mIIIMMbDIvA * 386- 16 ! ff'j rTin.m' — * 
(Wl Indosuei Mulllbonds USS - 5 II32B FOKU5 BANK A3. 4724a 5 B 
I w i indosuee Muitlbands YEN . Y 9.99*80 I w ) : Scmifpras inn or»*fn Jd i _ S 
w) IndosuexMultlbPnosDM DM 10475 FOREIGN * COLONIAL MOT- LTD. 
wi IPM4.1 J 112080 1. LOurmce Pounfv HIIL EC4 01823X41 


Iw) Indosuei Multibonds DM DM 

(WMPNA4 S 

(wl tMloUO Fund * 

iwl Manila Fund 5 

(WITH* Slam Fund * 


( w 1 Oolwa Ccoltal E- Fund — l loa. 

(W) Ddiwo LCF Rothschild S 1022 

(wl Ecu DDr ECU 94. 

lw) Hlsoons Infi Fund ECU )ft 

I b I Pri-Teeh _ — S 1 199. 

(b I Source Slcov ————— l IV 
BANQUE E. DE ROTHSCHILD LUX. SA 
( b I Cursbor BP Fixed me Fund— DM127. 
I b 1 Cursltor BP GnoerrP Fund — DM145 

( D I EoOle Fund LF 10350 

( d 1 Europe Jaoan Fund * 10 

I b 1 Gove mm. Sec Fund* i 7* 

(wl Lelcam — . 5 2e5l. 

( b 1 Oooortunltles Fund — s 918 

ibl Prl first — S 52« 

( b i PrtroB limd - — — — DM SI 


112080 1. LOurmce Pountv HIIL ECAOTAZJXi 
1172 (wiAmer.smotierCa3.Eotv. Pttt. S 
1043 (w) Oriental Eovltv PTfl. .. * 

19.79 ( wl Eurooean EOulty Ptti S 

12*2 (wl Ncrolc Equity PH' — » 

IILD (w) Amer.Mal. Eouity Ptfl 5 


I « ) Pacific Gold Fund S lie twl Nordic Equity PHI. 

BANQUE PRIVEE E. DE ROTHSCHILD (w) AmecMal. Boulty PHI 
(wl Dalwo Ccoltal E- Fund _ S 102586 (dl Western Foe. EauItvPtl 


(d Western Foe. Eoultv PtIL — t 
(d Modtlerranedn Eoultv PHL - S 

(d British Bdulrr Portfolio i 

Id U3J Sh. Term Asset PHL-- 5 
(d steriino 5h. Term Asset PHL I 
in North American Bond Ptfl. _ J 
Id) Multl-Currencv Band PHI. — S 
(O i Starling Bond Portfolio I 


. __ ... HedoeliS i 96.41 

(wl Lelcam 5 24S174 GAM ANLAGEFOND5 AG 

r b > Oooortunltles Fund S 9181* ' VB1 n 

i b ) Prl first * S2*7D wj GAM (CH I Ameri ca SF : 

(hIPriroahmd — — — ONI SZ22 (wl GAM (CH Mondial — SF H 

(wl Rente Plus— — BF 544400 (w) GAM (CH) Pacific - SF 1) 

1 1 ) Select. Horlion D«v FF 54042A0 GA RTMOR E FUN D AULNA O ER3 INT . 

1 1 ) Select. Mortem FF FF 5741W ttUMOtteSHeri. JERSEY ««* 27301 

( b ) Star Conv.Fund FL — — FL 1004280 CAPITAL STRATEGY FD. LTD. 

(blSWjr Conv.Fund USD 1 10337 ( a 1 Stortln* Oeoorit l 

S ANQUE SCAN 01 NAVE eN SUISSE- (di USS Oeoos.l t 

ENEVA _ IDIOM Douoslt 




GENEVA 

(w>BSS Bond Fund SF EB 

(w) BSS Intehec. SF 1795 

(w> BSS Inri Bond 5 1 

(wl BSS Inti Equity — S J 

B.FJLCM. 

Iwl Ecu Mulllolacement — ECU 11*1 
BROADGATE INTERNATIONAL FUND 

( d > S Money iAorket S 1! 

I d ) Non-t Money Market DM 3C 

Id IS Bond S 13 


( d ) DM Deposit - . — 

SF B3.12 t d ) Yen Deooslt — 

SF 17*580 Id 1 Sw. Fr. Deaosil — ■■ 

S 173 Id) Ausfr.ocllar 0-o.td — 

. s 211 ( d I FremJi Franc Deposit W 

I d I N. American 

ECU 11*1X1 l d ) Japan 

iL FUND Id) Pacific Basin — — — 

S 1273 (d) International *rawfh _ — 

DM 30.70 Id) British — 

S 1375 (dl Sterling GUI 

DM 31.13 ( d 1 International Bond 

S 1783 ( d ) Yen Convertible bond — 


( d ) Non-J Bond DM 31.13 d ) I nlertra Hanoi Bond 

(d) Global Equity — — S 1783 I d ) Yen Convertible bond - — Y 3113.00 

( d ) Global Bond S 1331 (dl European Fund g« SA< 

( d ) Global Bond & EauHr S H U I d I E.CU. Fund - — ECU O.w 

I d I Prec Mets'M in. secs S 474 ( d | Australasian fund s QJ 

B.W MANAGED ASSETS CT.SICAV (d ) Canadian kind^ — ^ Can* 0.99 

It) Global Bona Fund ECU IIX4 ( d ) Emerairtg Markets Fund - I 1JJ 

HI European SecoTiiles Fund . ECU llxl { d 1 Gtabdl tomjrces Fund — * 0.77 

It) French Securities Fund — FF 12488 GEFiNOR FUNDS 

(t) North American Secu.Funfl . 1 11X0 London:01-4994171. Geneva: 41 -2215553C I 

It) Pacific BdSln Seen. Fund — S 1087 (wj East Investment Futd I J07402 

CAI5SE CENTRA LE DES 0 A NODE 5 POP. I w) Scottish WOrW Fund J 

(dl Fructnuv-Qbt.FSES FF SAFI 86 lw> State St. Amerlcsn S 30532 

Id ) Fruelllux-OtH.Euro ECU 186331 GENERALE BANK 

twl Fructfiu»-Ad.Fses FF 737584 (see dt« Interselex Group) 

Iwl Frudllvy-Act.Euro ECU 1.1905* ( d I KenDnvest J .3734 

( d I Fructllu»-Tre50rter FF 5804 JS ( d I Capitol Renrlnvest — S 

CALLANDER l d ) Renltnterl Dlstr LF OOT78Q 

Iwl Coilanoer Emer. Gr 1 1)434 ( d 1 Rent wfeef Coo. LF 1031080 


cuaneagiiiiuiv m i wiuw ww — - — . v«»~ 

md Fund ECU 11X4 ( d ) Ememlna Markets Fund — * 1J7 

i SeaiTlllws Fund . ECU llxl i a 1 Global Resources Fund — 8 0.77 

ecurl lies Fund — FF 12488 GEFiNOR FUNDS 

wrienn Secu.Fund . 5 H30 London;01-4994171.G«iievo:41-2355SJt I 

atln Secu. Fund __ S 1087 (wj Eost Investment Fund S 107482 

ITRALE DES 0ANOUE5 POP. t w I Scoff tel WOrtd Fund t 21 1^74 

y-abt.FSES FF 58*7 86 tw) State St. American S 30532 


Idl FructllUJ.-ObJ.Eura — ECU 184331 GENERALE BANK 

twl Fructfiu»-Ad.Fses FF 787584 (see dt« Interseiex Group) 

Iwl FructHur-Act.Euro ECU 1.1905* ( d I Kenfiovest J .2784 

( d I Fructllu»-Tre50rter FF 5804 JS ( d I Copltol Renrlnvest — S 

CALLANDER lomenltnbtr! Dlstr LF JQ8B180 

I w i Cotlonder Emer. Gr * U»J4 id) Reniinbri Coo . LF loxiaoo 

(w) Callander Fund- Asset * 10386 GLOBAL ASSET wiANaGEMENT C0RP. 

(wi Callander Fund-Soon. . Ptaj 10819 II Alhol 5rJ2ouolos,L of ilAan.44^24-24«5_ — 

CAPITAL INTERNATIONAL ( w) GAM Arblfrao* Inc J 23222 

(w) CoplKA IntT Fund 5 985* (wl GAMertcn Inc . — 5 7*971 

(wl Conirot ItOlla SA S 35.98 (wl GAMAjjjtroito Inc S 1^89 

CCF* GAMMA (w) GAMAsean Inc — S 15777 

(wl CM I nvjer. Fdi-Act (bonds S 357* (W) GAM Bono Fund IncUJOrd. S 10.W 
(wl CM InvJer.Fds-G'bl.Grth. s 18*4 (wl GAM Bond Fund Inc UJSoe. _5 1»J0 

lw) CM Norm Amer Grin S 98» (wl GAM Boston Inc — — S IgJA 

lw> Elvsees CSuri Term* _ FF 58.9*9X4 lw) GAM Ermltaoe J .25 

rwl EiysecsLanoTerme FF 5432182 twl GAM European Inc. , S 109J* 

(w) EIvseesManetalre FF 6028410 lw) GAM Franc-Val Inc 5F 25250 

(w> Eivsees Mulflbandi Fa — C 506.12 Iwl GAM France Inc — ff 144421 

(vt> EMF D-Mark (A&B) - DM 999 J* (wl GAM Glotocl Fund 1 1 223S 

Iwl EMF Ecu IA A B ) ECU 183486 (w) GAM HWh Yield Inc * 05.10 

1 w) EMF US Oollar IA6BI— S 1.10214 (wl GAM Mono Kona Inc * l?5.74 

(w) EMF Yen IA bb) YENloaiOiOT (w) GAM mfemofionol Inc 8 159.91 

( a 1 Europe Prestige Fund A ECU 10 JO (w) GAM jooan Inc — 8 46689 

1 d 1 Europe Prestige Fund B ECU 118* Iwl GAM Money Mkfs. Fund — % 10286 
(w> European SmlrCos.FdJ6 ecu 138S (wj gam Money Mfct*. Funa — c io*A2 
(w) European Srnlr Conw.RlB ecu 1185 (wl GAM Manet Mfcrs. Fund — SF 10211 
CDC INTERNATIONAL ( w ) GAM Money Mkls. Fund . DM 10225 

(w| CFI Court Term* FF (1*802x5 Iwl GAM Money MM*. Fund - Y 10.136OT 

( w I CF I Lone Terme FFU48.932eo ( w l GAM Pacific Basin Fund S 1318* 

CIC GROUP < w I GAM Podflc Inc 5 51135 

( d ) Obllcle Memtalre FF 115*9X4 (wt gam Restr. Fa. inc — * 15333 

I d 1 Obllctc Court Teraie FF 11809X7 lw) GAM Slneouore/Malav Inc . * 21981 

CITICORP INVESTMENT BANK (LtfkJ 1 w ) GAM Swiss Fr SPOT Bond Fd SF 96J1 

POB a?) Luxembourg Tet. *77.95.71 lw) GAM Value Inc. 1 10*29 


< d ) C/Hcurrencfes USD S 1320x* (w) GAM Worldwide me S *3204 

( d 1 Clficvrrencles Monooea - s 10*74 lw) GAM Tyche SJL Class A t ITOJ8 

id) ClHnvesi Ecu income— ECU 1m.1t iw)GAMuj.inc J >59X7 

(d iDi Invest Monaa- Growth — S 1206X8 (w) GAM Whlteflorn Fund Inc _ S 14089 

Id) OILMoncGrawth Euro ECU 105225 (wl GAM gt Inc S 79187 

( d 1 Clfinvest seiocrpr 1 »3*J7 (wi GSAM Composite Inc * 219J5 

(d I Cltlnvest Guardkm S S 107689 (w > GAM B««d Fund Inc SF 11084 

1 6 1 Cltlnvest Guard. Euro _ ECU :06*.ll iwl GAM Band Fund Inc. t 10278 

Id) CIKoort NJi Eoultv * 1*207 lw) GAM Band Fund Inc DM 9*34 

Id 1 Cltioorf Jm>. Eoultv Yen I2J7200 lw) GAM Band Fund IfIC Y 1212380 

( d > atlBOrt UK Equity « 1 KL68 9.T. MANAGEMENT PLC 


I d > OtlDOrt UK Equity 

( 4 1 CiMpori SAsian Ea. 

( d I Cltlport Cant. Euro. Eh. 

I d I CHIoort NAS Bona 

Idiatloort Euro Bond 

1 d 1 CIMoort AS.PacBd 

ClTITRUST 

(w) US. S Equities 

(wl US.1 Bonds 

lw) U5.S Money Market — 
l w 1 Global Equities. 


— C 17038 O.T. MANAGEMENT PLC 

— * 127.52 ( r ) G.T. Aoofied Science 5 

ECU 11282 (dl G.T. ASEAN Fund » 

— S 11*24 ( d 1 G.T. Asia Fund I 

ECU 1033* ( d I G.T. Awtrolki Fund S 

YEN 1034*80 l dl &.T Berry Japan Fund » 

Iwl GT£ioiectmVHeo/tn Fund S 

. t 2102*913 l d ) G.T Band Funa S 

. S 1224837 (w) G.T. Britain Fund J 

. % 1247000 ( d I G.T. Deutschland Fund S 

_ S 980Q00 (d) G.T. Dollor Fund S 


I w) Global Mon* v Market. S >1X9000 ( d ! G.T Europe Fund 


(wi Global Bonds. - 

CODEVALOR SICAV 


11X90001 (wl G.T. Euro Small Cos Fund- i 
I (wl G.T.Gicbal Small CoiFind S 


(w) CRendemenl Fr Julsse _ SF 19*4.9*1 ( d ) GT.Gtoeal TeChna Fd 


(wl C-Ronoement US* 

(wl COoHjjancr Dollar 

( w I CCraiisonee Zone SMHlna 


1*33-95 < d I G.T. H«<» Kona Funs — 
1 504-3* ( d 1 G.T. Honshu Pathfinder . 
01*-ot ( 0 I G.T. IrtvesTmenl Fund — 


Iwl CCralssonce Fr Julsse _ SF 3O70OT1 1 w> G.T. Japan Sffll CdFd 


COMPA5S INTL HOLDINGS Ltd. 
poo *55. Jersey 051* 272*7 
I w I Bond: Dollar Medium Term . 


(w) G.T. Nat Res. Fd Gold Ctoss - 
1 Iwl G.T. Newly Ina. Coumr. Fd — 
10X9 (dl G.T. Select Dollar BdPfl 5 


(wl Bond: Ecu Mulllcurrencv. . ecu 10.13 ( a I G.T. Selectlnt Bd PH. 


Iwl EauhvfUnllM KModom t 10X2 l d > G.T . Select GUI PIL [ 8X2 

CREDIT 5UISSE (ISSUE PRICES) ( r ) G.T. TeemNOBy Fund S 1588 

Id) CSF Bonds SF 8125 ( d ) G.T. U.k. S mall Companies . s a. is 

I 0 > Bond Volor 5wt 5F 101 JO Id l G.T. UnlvGrowth Fund S *7* 

(d 1 Bond valor US-OOLLAR — S 1782* (wlCT. US, Small Companies S 1385 
( 4 1 Bond volor D-mark — — DM 1 1291 HILL SAMUEL INVEST. MQMT. (NT t_ VJL 
( 0 1 Bond Valor Yen V llXeUn Jersey. FA. Ba« *3. Tel 0S3* 76109 


(dl Bona voor liter lino c 99X7 

Id) Convert Valor Swt SP 155X5 

1 0 1 Convert Valor US-OOLLR - * I79J9 

I d t C5F intematonaJ SF U27S 

I d I Actions Sulsses SF 5B«2J 

( 9 1 Euraoa-Valor — SF 31775 

1 6 1 Enerme- Volor 5F HATS 

I d ) Canasee - — 5F 65780 

tdlUssec— SF 7MJ0 

I d 1 Pacific-Velar SF 223JZS 

1 a 1 CS 6u. Blue Chips A DM 249.94 

Id I CS Eu. Blve Chios B DM W.9* 

(d)CS Gold voter 1 1498# 

IdiCS Ecu Bond A ECU 10345 

1 0 ) CS Ecu Bond B - ECU u*xi 

I d 1 Cs Euraoa Bond - A‘ DM . 2514? 

< d ) CS Eurepa Bond V DM 2S142) iwiiomBonasFund-EurtBe ecu 

I d I CJ Gulden Bond A fl lBOJJ (wi lam Bonds Ftmd-NoFicrt , fl 

(dies Gulden Band B FL III J*( I *1 Um Europe OtOOal — ECU 


I ,99X7 Brne. P.O. Box 2421 T#I 4131 274051 
SF 155X5 Idi Crossbow [For Eatfl SF 

* 179.59 (dl CSF (Balanced) 5F 

JF 1*325 ( d 1 Eurooean Eoultv Fund — dm 
SF 5*9 2S Idi intnl Bond Fund J 

SF 31725 I d ) Int Currency UJjWanoO'd _ s 

5F 1602S (d) ITF FdiTeenwtoay) „ s 

5F 65780 Id ) OSeas Fd IN. AMERICA) _ 1 

*"■ fd) Int. Currency UJ. s 

I AM . 2 Bd. Rare* LUXEMBOURG 
I d 1 (am Flaefhlp Fund _ ECU 
..... (wl Idm Bunas Fund-Fronc# FF 

. S 14986 I w r lam 0crxu Fund-OtUtSCTi DM 

CU 10335 (w) lam Sonflj Fund- Jason ^ Y ti 
CU ll*X» (wilam Bonds Fund SWH2 . FS 

3M. 251JJ Iw) lam Bonds Fund-UJv* S 

DM 25132 IwllCm Bonds Fund-EurtM ECU 
Fl 10033 (Wl lam Bonds Ftmd-Netecrt. FL 
fi hub [wliam Europe arooal — ECU 


1 a ) CS Prime Bond 'A 1 — Dm 96*9 tw) iam Europe tu*a ECU 

(d ) CS Prime Band B 1 — DM ifll.77 |wj jam Europe 90/10 ECU 

( d t CS Sheri -T. Bd DM A DM WJXt iwl 10m Europe 1992 ECU 

I d I CS short- T. Bd DM B — DM 11727 1*1 lam EurooeduSod ECU 

( a I CS Shert-T. Bd S a t 10 Lie iNTERSE LEX CROUP 

1 a J CS snorr-T. Bd J B S IH23 t a ) inljunerloa Fund s 

t d I cs Money Mornei Fund — . S l**280 I d » rmjefoo Fund LF 

1 0 1 CS Money Market Fund - DM 12*5.31 ( 0 v inl.Eurooo Sleov — LF 

( d ) CS Money Market Fund t 153387 ( d 1 int.Pocific Fund 5 

r a i CJ Money Market Fd Yen YU6.nQ.0a 1 a ) int.Werld Fund 1 

QIT INVESTMENT FFM ISLAMIC MGMT FUNO LTD . 5 

♦■I d J Cannnlra DM 41.9* CSFB Fund Mamt Ltd (OTBl-7139941 

+f d ) mil ftentenwnd DM 79j* PB122 St Peier PortXniernsev 

DREXEL BURNHAM LAMBERT INC 
Winchester House, n London Won 


LONDON EC2 IDI 92097*71 
(w) Finsbury Group Ltd — 
(w) Winchester Capitol — 






f d | ActHlnance Inti . 

(w) AclIeesIWn 

(wi Actives* mil 


I. S 3AM 

. S 1A79 

... _ S 12.91 

(w) Dreyfus Inter c Dnllnent — S 1125 
(ml Dumenli ArWrcse Fd NV S »0.7S 

iw) ESPTlt Slcov ECU 11*7X7 

(wl ESPlrlte StetnvMSth E ur Fd. S 1025 
Id) Europe OWlaat lens _ ECU 70 J 
(d) Europe 1992. S 9 31 






(mi Fohim Fund — 

(Wl Fairfield InfS Ltd 

I w) Fairfield Straf. Lid. S S*X0 

(w)FlrslEDUlePvrd S 37X39.98 

(w) F.l.T. FungH FF 108X8 

fd) Fondiroiia S 7434 

lw) Fonsetex issue Pr SF 194.70 

[dl Farexfuiw Limited S 9X0 

(wl Formula Selection Fd. - SF 7581 

( d J Frank!. Trust Eftckfen Fa DM 155X3 
r d t Fronkf-Trusl hltefttis — DM 4I.fl 

(wl Future DIv.Fund S 30.17SOT 

(w) Gearge v inv. bond f. _ s TB56 
I ml German SM. Associates _ DM 20*882 

( d I Green Line France FF 46131 

iwl Houismonn Hktev N.v,_ s 30.17 

tw) Heoim 3100 Lid *5 

(wl Hesfia RmO* S 151X7 

(w) Hot hon Fund ■ ... — S USLlS 

(w) Ibex Hotdlnco Lrd. SF 18223 




Iw) IFDC Jooon Fund — 

(r) ILA-iGB 

( r I ILA-IGS 

(m) IncAmerica N.V. — 

(m| IncAslo N.V 

(wi (nlerecu Fund 

(ml Interface Fund LW. . 
(a > interfund SA , 
(w) InienTtcrkrt Fund — 
( r ) Inn Securities Fund 
(wl Intersec SA , 

( d ) Investa DW5 

( w) Inpremet — 


YEN 50X9480 
— S A51 

S 9.93 

5 1*3* 

5 1123 

ECU 1223X9 

S 142X2 

_ S 3822 

S 40939 

_ S 2*81 

_ S 357823 

DM 47X0 
_ S 921 


( r ) lla K ort u n e ten Fima SA . ( d.11 

(ml Jooon SetectUxi Asses. — v tQXMOT 

(w) Jooan Selection Funa S 21AX3 

[wl Juuon Ppcinc Fund S J1U7 

(w) Kenmor mH- B S 9396X4 
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fashion taknL '3\r 

Ralph Lauren is known for Bis lj^ L : 'i • ; > . ^ 

Country sportswear. He revisited R01 : : -. if. *A<\ / 

American Indians, putting ethnic S •- t r = * *• "r 

blanket coats and knits ovtr snowy B'^Vr m ./• SZZS.f * 

Riiite shirts and shorn. He then B y tt’f-jffl &sr, 

went to France, coming tm with pf & a rfSt V-^STl 

neat, new tailoring inj avybi ue •- ^ *• .. ; • 

iykyber^gayeabree^seashw 

dr^ra from, a pre-war and pre^ 
styles in sand}' colors, when a khaki 

sweater was shrugged over a ^ 

great charm. ^ • *■ 

collection was reviewed last week, 
also gave a flashy twist to sports- 
wear in his own show. Michael ^ 

them in sensuous suede or scatter- r - 

ing them with sequins. Current ^ %_ 

trends wdl-executed were fringe nnSP' 

dresses (an international epidem- ' Bv ’ 

ic), gingham, used for cute smocks ^ 

ingout of silky, alHn-onc teddies "rf-? ' 

and chiffon skirts, drifting like a 
diaper around an expwed length of 

so minmifll and refined that there "* '' ' * ' m ^woo^lm* fj» 

was nothing left except a lingering From New York shows by Isaac Mizrahi (top left), Ralph Lauren (top right) and Geoffrey Beene, 
sense of luxury. 

t? mLTdSS Bob Mackie found bis spiritual nUned coDectioo- A three^uarter dw 
Klein sent oat theshOTtmbberized home in Las Vegas. From Caesars tnrn^ dipped like ® 
raincoat and blazers and pants in Palace and Gfitter Gnkfa, he creal- pinafore owr a short drodorL 

pallid shades of beige andstone. ed a splendid show, slot machin e bare-imjiff top, m fabnc mra- di^of dv»fon& 

Cdebrity clients Jagger and emte3deries. dancing dice ear- vrith gold, wm cut mto a terf bod- re * 

Blaine Trump were alreaoywear- rings, fruity hats perched on the ice Jew a toitamg tot. Thai ^ 

ing sunflarstyles. bead to compete vrith Fofies Ber- sandy hnen, embroidered on its 

New life sprouted in an apple gfae feathers. A wheel of fortune pockets, made a memorable pea JE3u£ 

green snede-frouted cardigan worn coat lit up on the runway. Under- ja^et- ^ .fgf 

wth the jodphur pantsK took neath ail that, the dothes woe Flesh colors, pate mateq) and J™ 4 » 
over the show, woniwith flat tan raunchy and shapely in a bright, even transtacent jewds all suggest- away from the body-lappng sepa- 
sandals. A fitted thigh-length rid- Hollywood way. edj *e dUcre^taxurioos, soaeg SSj^-SSLiSf^ Sih 

ina coat in sued *- or cream sQk at As the fashion marathon of the worid that Roehm conspicuously more dressy silhouette. The shirt 
ni gh t was top of the equestrian ccflections reached its end, wanting inhabits as wife of tycocm Henry dress was the stray, oat w»h a 

styles have been the new softness in Kravis. Rodim also followed air- scoop ed or dipping neckline and 
Oscar de la Renta’s great escape cut and fabric, short lengths and a rent trends — bare midriffs, one- wom nmtea lrag jacket. An edfr 
was much more successful. From a certain sweetness in color and shoulder dresses and ek^ant swim- ing of g old bnge beads decorated 
trip to India last spring with his mood. It suggests a romantic mod- suits in nude colors tipped with scarves or jacket hems, 
friend and fellow-designer Caro- ernism to replace 1980s power and gpld. ... .^ e f*8^biess was achieved 

lyne Roehm, he drew strong color aggression. The talking points in fashion’s with floating scarves and by gauzy 

and the gauzy lightness of sari fab- Tire uncertain future of several front row were Ivana Trap’s face- fabrics that glittered gold at nighL 

rics. The two combined in Hght-as- American retailers pot a question tift of the re-gilded Plaza Brad and Otherwise, colors — stone, nmy 
a breeze organza coats slipped over mark, over higfi fashion. Bergdocf the newly acquired assets of the and patty — were an tire dreary 
slim suits or dresses in combina- Goodman announced last week models. The focus on the bosom, so side. 

tions of rose pink, with orange, earnings up 29.9 percent to spectacularly celebrated by Yves Louis DdTOlio at Anne Klein 
apricot or ginger. Clunky ethnic S23.206.000 for 1989. Chairman Ira Saint Laurent in Paris, may turn took off for Pompeii and filled a 



scooped or dipping neckline and 
worn under a long jacket. An edg- 
ing of gold bugle beads decanted 


which Oscar de la Renta belongs. 

The rich color was mtercpcrm 
with dresses cot from a raised waist 
in cobwebs of black Chantilly lace, 
or with grand satin gowns in ice 
blue ana pink. They coaid have 
been inspired by the exhibition of 
18th-centuiy French costumes at 
the Fashion Institute of Technol- 
ogy, which opened with a costume 
party last week. 


bead to compete with Fofies Ber- sandy linen, embroidered on its Doom Karan has alwajrs dfin 
efae feathers. A wheel of fortune pockets, made a memorable pea signed from a womans poml of 
coat lit up on the runway. Under- jacket y iew - J ^ **** ’® as something 

neath all that the clothes woe Flesh colors, pale makeup and forced about ha atte mpt, to move 
raunchy and shapely in a bright, even transtaoent jewels all suggest- away from tire body-lappmg sepa- 
Hollywood way. ed the discreet, luxurious society rates that are her signanne tea 

As the fashion marathnn of the worid that Roehm conspicuously more dressy silhouette. The min 
{■ri flFrt fi nn fl r wiffhrtd its end, winning inhabits as wife of tycoon Hemy dress was the story, , cut with a 
styles have been the new softness in Kravis. Roehm also followed cxir- scooped or dipping neckline and 
cut and fabric, short lengths ami a rent trends — bare midriffs, one- worn under a long jacket. An edg- 
certain sweetness in color and shoulder dresses and decant swim- ing of g old bugle beads decorated 
mood. It suggests a romantic mod- suits in nude colors tipped with scarves or jacket hems, 
ernism to replace 1980s power and gpld. The new lightness was achieved 

aggression. The talking points in fashion’s with floating scarves and by gauzy 

Hre uncertain future of several front row were Ivana Trumi’s face- fabrics that glittered gold at night 
American retailers put a question tift of the re-gjided Plaza Hotel and Otherwise, colors — - stone, ivory 
mark, over higfi fashion. Betgdocf tire newly acquired assets of tire and patty — were an tire dreary 
Goodman announced last week models. The focus on the bosom, so side. 

earnings up 29.9 percent to spectacularly celebrated by Yves Louis DdTOlio at Anne Hein 
523,206,000 for 1989. Chairman Iia Semt Laurent in Dins, may turn took of! for Pompeii and filled a 
Nermark praised the international out to be the fashion story of the tiny showroom with mosaic floor- 
fashion collections. 1990s. ing and classical pillars. Stone gray 

“It has been a very strong sea- Geoffrey Beene, the most taste- and terracotta were the teadomora 
sou,” he said after the final show ful and daisy of designers, used his for the very kmg tunics worn most- 
Friday. “We liked what we saw in signature cut-outs to invent a new ly with pants or short wrapped 
Europe, starting with Armani four ezrogenous zone: the lower cfeav- skirts, ana with gilt laurel wreathes 
weeks ago. Our orders are up. age. It was farmed by slitting out slung across the body. 

American collections have been a tire midriff under the bust on high- With tins easy American sports- 
bit more classic — whether it is waist dresses that kept to Berne’s wear, tire designer played subtly 
Calvin Klein, Anne Kirin, or even fragile silhouette. Slices were also with texture, mixing matt suede or 
Mizrahi. We fed very high." taten from tire shonldezs, era jump georgette with shiny rayon knit. It 


aggression. 

The uncertain future of several 
American retailers put a question 
mark, over high fashion. Bergdocf 
Goodman announced last week 
earnings up 29.9 percent to 
523,206,000 for 1989. Chairman Ira 


jewelry added to the exotic, yet the Neimark praised the international 
show stayed in the uptown worid to fashion collections. 


*It has been a very strong 
son,” he said after the final show 
Friday. “We liked what we saw in 
Europe, starting with Armani four 
weeks ago. Our orders are up. 
American collections have been a 
Int more classic — whether it is 
Calvin Klein, Anne Kirin, or even 
Mizrahi. We fed very high." 

Carolyne Rodim drew on dusty 
parched India to make a pretty and 


suit was i 
Beene 


1 away to a bare bade, was all wearable and wefidone, but 
gossamer-fine fabrics lacked zip. 


Robbins to Leave N, Y. Ballet 


By Anna Kisselgoff 

Sew York Tunes Service 

N EW YORK — Jerome Rob- 
bms, whose highly unusual 
and diverse works tor the New 
York City Ballet seated his reputa- 
tion as one of tire 20th century’s 


just before leavine Sunday for the 
premiere of the Paris OpferaBaBetfr 
production of his 1970 ballet “In 
the Night" It opens an Nov. 26. 

*Tm resigning from the New 
York City Ballet; Tm not retiring 
from the field.” 

The choreographer spent last 


the excellence of the company’s 

dancing Viaa Viafti ■ matimwrtFrt 

In commenting on Robbins’ re- 
tirement, Martins said that the cho- 
reographer “has played a monu- 
mental rale in shaping the artistic 
aesthetic of this company ” 


great choreographers, wfll resign ‘r OT ?S?‘ a P nc [ sp® 11 “f 1 In April, Robbins cited the 

on Jan. I as corrector of tire City , m Pans > «hearemg the “enormous toll” erf more than 23 

Ballet to pursue projects in several rrencI1 aanccrs - weeks off rehearsals on “Jerome 

fields. Robbins’s resignation now Robbins’ Broadway," the antboto* 

Nonetheless. Robbins said, “I leaves the City Ballet’s other co- gy of excerpts from musicals that 
will be around, for a couple of more director, Peter Martins, for the first be had directed or choreographed, 
seasons” at the City BaBet, where time with ult im a t e responsibility and announced that he was n»w«g 
be will soon begin rehearsing the for the 41-year-old company's ar- a leave of absence from the City 
dancers for a retrospective or the tistic policy. Ballet. 

ballets he has created since 1944. Lincoln Kirstetn, 82, tire Gty Hie show opened in February. 


The show opened in February, 
and Robbins continues to audi tion, 
new cast members personally. 

The choreographer has been as- 



FRfefcOMwr 

Jerome Robbins 


ballets he has created since 1944. unoom Rustem, 82, tire City Hie show opened in February, 

The company win present a Rob- BaBe^s co-founder with George and Robbins continues to audition. - , . „ 

bins festival attire New York State B alan ch in e, resigned as general m- new cast members pesonaflv. T n ■"° te6cOMl * p 

Theater in the spring. rector on Sept 12 . Tire choreographs has Fact as- Jerome KoOotns 

Robbins, who was 71 on Oct. 11, Robbins, m fact, has reduced bis soriated with the Qtv Ballet for 40 *»._**«: . , ... 

plans to continue writing his mem- involvement with the City Ballet years. Balanchine invited him to 
oirs and to develop tosideas for an since tire summer of 1988, when he join as a dancer and choreographer 

autobiographical theater piece. began work an “Jerome Robbins’ ia 1949 and made CrtjS? that “this does 

“ttsimportam at my ageto do Biwdwy." . . n/ s «« dijSrTTSS 

other things,*’ be said in New York His resignation is rims not esc- year. wojkmg with the New York City 

pected to have any immediate ef- Pswioinnw >.« j. x Ballet an new ballets in the future." 

, — 1 feet on the Gty Ballet's pofides, “ «!-*1 said 


71 on Oct. 11, Robtans, in fact, has reduced ms soriated with the Gty Ballet for 40 ... . 

i trng his mem- involvement with the Gty Ballet years. Balanrimm invited him to Europe beckons vnth m- 

dsideas for an since tire summer of 1988, when he join as a dancer and cfcoreosraDhn- s ?8 e 




LONDON 

Harrods. 

Chelsea Garden Marker. 
Whitley’s of Bayswater. 

PARIS 

368. Rue Sl Honors. 
59, Rue Bonaparte. 

ROME 

Piazza di Spagna. 

Via Fratiina. 

V"ia Appia Nuova. 
Piazza San Lorenzo 
in Lucina. 
Cinecitta Due. 

dOsseldorf 

KS-Galerie. 


feet on the Gty Ballet's pofides, 
although Martins's artistic control 


Broadway. ay’s associate director the P^ouiiyor my 

His resignation is *hn$ not esc- year working with tire New York Gty 

pected to have any immediate ef- x Baflet on new ballets in the future.” 

feet on the Gty Ballfif s pofides, ^ ^ “ interview, Robbins said 

although Martins's artistk: control that directing any other company 

has obviously been consolidated. STSt 

Botii Robbins and Martins — nuroose’ to wrwV tnr ^ ec * ara ^ e m p h a tically when asked 

who is 43 and a former princqwl g tone r ^ ? ouW becomingar- 

dancer in the ootnpany were SSS LSSJiSS fi^*rectorVtlreAmeriMnBal- 
na^aMtirect^^thekant let Theatre. Mskhafl Barvshnacov 


named oo-dseeton with the joint Mr an x jSJpJJ Theatre. l/Ekhafl Bary^mikov 

^rfbalttmastera-iiwidefsE- ^ * Septembi* 

ty before Balanchine died on April *w^op- As for the Paris Op6ra Ballet, 

30.1983. nraioi ure ajmpany. vdwe there are reports that RndoS 

Martins, who joined the Gty 4115 . “ *■* Nureyev miriat be replaced as arto- 

Ballet in 1970, has essentially beet t ? aa ® a J c to all of us and deariy tk director, Robbins replied witit a 
in charge of day-to-day operations. **8™“ to® of an era^ It was reference to the working cosdi- 
Robbins’s prestige as a choreoe- CQmpa ^ bras: “I would only wish that on 

^ ^ ,ts wmda “y wmsi enemy — to become di- 

Jjh-Vao and find a directional movement latoroftlrePBnsfWmREltetasit 


—-he has riioreogr^ihed trine new f^^^PpfiraBritetasit 

ballets rince 2983 -^Dowal him to 1 fed a now organized. And that has 

company and more central nafiev c ^°^ n 8 toat period. The More generafly, he added: **I 

The two m-n i P 0 ®^' coa^M y is strrajg, daocog the have no great anmitioos to babyrit 

«Jt? * d - ro>t ^to CTCT wtendmg art- a board, temperamental tow. 

With deep confidence and fristy mtetotennaiSc^ S 

ssaas 

3ia=s— . -rr falSaS 

generally worked in tandem, and and his autobiography, Robbins juices for that.” ^ 


I 
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INTERNATIONAL STOCK MARKETS 

Bombay Storms Ahead 
Despite Election Jitters 

ByBHI,TARHANT 

Reuters 

B OMBAY — The Bombay Stock Exchange, powered by 
its biggest-cver share offerin g s, is riding a 15-month 
boom that is likely to continue no matter who wins this 
month's general election, according to brokers and ana- 
lysts. They say at least <40 companies will nave triad to raise 40 
btIUon rupees ($236 billion) on the Bombay Exchange in the 40 
days to mid-November, an amount tfmi would have staggered the 
imagination only four years agn , 

Half that sum over the course of a year was the usual amount in. 
the early 1980s, according to the stock exchange's executive 
director, MJR. Mayya. “Most of the new issues have succeeded,” 
he added. “The expectation is • . 


that share prices, by and large 
depending on the stability of 
the government, should rise 25 
percent to 30 percent over the 
next year." 

A spate of takeovers and 
share issues has jolted the 
market as businesses, with an 
eye on the close election race, 
fix positions before a 


Brokers look for a 
rise of at least 25 
perbentintlie 
coming year. 


“Never before so close to elections has the business community 
gone in for this kind of diversification, expansion and mega- 
issues,” said MJ. Pherwam, chairman of Unit Trust of a 
largely state-held investment fund. “The- market is in a heady 
phase ” 

Prices hit bottom in March 1988, when a drought pushed the 
30-share BSE composite index down to 390 (base 1978-79 
100). Subsequent good rains gave the market. a boost, with the 
index flirting around 800 points in June before settling back to 
the 740s in October. 

The BSE index dosed at 740.11 on Friday. 

The market had a brief anxiety attack when Prime Minis ter 
Rajiv Gandhi announced elections far Nov. 22 and 24. 

The index shed 16 points in panic selling immediately after the 
Oct 27 announcement, but surprised most analysts with the 
speed of its recovery. 

T HE INITIAL PANIC is gone,” Nemish Shah, a. prominent 
broker at the exchange, told Agence France-Presse, “and 
now I expect the market to be faffly stable until around the 
time of the elections.” 

Brokers say the recovery was mainly due to active intervention 
by goveniment-owned financial institutions, winch pumped in 
nearly 250 million rupees to stem the faH 
According to some reports, Indian institutions — which con- 
trol large chunks of equity in most firms and are leading market 
players — were acting under g o ve rnm ent orders to keep the 
market buoyant 

On Monday, however, share prices plunged again, in heavy 
trading, after rumors that the exchange authorities planned to 
stop forward trading in at least six volatile stocks, brokers said. 
They said the authorities, alarmed by the sharp rise in prices in 
the six shares, feared payment defaults. 

"There are strong chanc es the authorities plan to impose curbs 
on trading in the volatile stocks,” a broker said. But a spokesman 
for the Bombay Stock Exchange declined to comment. 

Hoecbst and Mico fell 60 rupees each, to 1,370 and 740 
respectively, in Bombay trading, while Nodi shed 35 to 1305. 

"Whoever comes in, the market would wish the government to 
have an absolute majo ri ty a nd n ot rule in a coalition,” said 
Bhupen Dalai, president of the CIECO brokerage house. “Should 
the opposition came in, I don't see any great change. 1 don’t see 
them making an about-face,” be added. 

Brokers and analysts credit Mr. Gandhi's deregulation and 

See INDIA, Page 16 
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Spain Plans Curbs 
On State Spending 

Minister Wants to Restrict Deficits 


Reuters 

MADRID — Finance Minister 
Carlos Solchaga Catalan said Mon- 
day that he hoped to attack Spain’s 
public deficit with controlled state 
spending, lower direct taxation, 
higher indirect taxation and a mod- 
erately restrictive budget next year. 

He said consumer goods, gaso- 
line, tobacco and alcohol would 
cost more. He gave no hint that 
economic policy would make the 
dramatic ‘‘switch to the left” de- 
manded by trade unions. 

Mr. Solchaga outlined his plans 
at a business conference a week 
after general elections that re- 
turned the Socialist prime minister, 
Felipe Gonz&kz. for a third term. 

In the OcL 29 election, the ruling 
Socialist Workers Party narrowly 
secured its absolute majority. Lost 
votes apparently went to the Com- 
munist-lied United Left coalition, 
which more than doubled its seats 
in the Cortes, the parliament, on 
the bade of union demands for 
more public spending. 

Mr. Solchaga said that while the 
economy had been growing about 2 
percent faster th/m the European 
Community average, h had suf- 
fered from both rising inflation and 
a deteriorating trade deficit over 
Ihe past year. 

He pointed to continued cau- 
tious public spending accompanied 
by measures to cod the economy, 
combat inflation — running at 6.8 
percent in September — and re- 


duce a trade deficit that grew to 
S229 billion that month. 

Mr. Solchaga said the govern- 
ment would continue efforts that 
in the summer and that, he 
had beat highly successful so 
far, using both monetary and fiscal 
measures to curb consumer de- 
mand an d encourage saving so that 
fresh investment could be funded 
domestically. 

The stale’s contribution to 
er savings should be a zero 
deficit "as soon as possible,' 
said. 

He said he saw the deficit being 
cut from a forecast of about S10 
billion this year, or 2.7 percent of 
gross domestic product, to 2 per- 
cent next year. 

Mr. Solchaga said next year’s 
budget would be "moderately re- 
strictive” and public spending 
should not be expansive. 

As the European Community 
worked towards harmonizing tax- 
ation, he said, Spain was bound to 
be pushed toward imposing higher 
indirect Laxcs on items such as gas- 
oline, tobacco and alcohol Ibis, 
along with a war on tax fraud, 
should boost state coffers, he said. 

As a result, the government 
would seek to reduce personal tax- 
es, following Up ebangwt that thic 
year allowed married couples to 
declare their incomes separately. 

He also urged moderate wage 
rises, saying this was essential to 
fight inflation and maintain 
growth. 


In Cartoon Boom , 
The Gold Is Real 

By Bill Carter 

New York Times Service 

NEW YORK — Executives at the Walt Disney Studio say “the 
second golden era of animation" has begun. 

And the gold is piling up — high enough to rival Scrooge 
McDuck's money bin. 

The five-year-old Disney unit that produces animate television 
shows is already “a powerhouse, as profitable as any thing we do," 
said studio's chairman, Jeffrey Katzenberg. 

Disney is not alone in its increased em pha^ fe on syndicated 
cartoons. Both Warner Brothers and Fox Broadcasting Co. also have 
plans to produce more cartoon progr ammin g And, as in the past, 
much of the production of the three companies will find its way 
abroad. 

Walt Disney Co., which has worldwide operations ranging from 
theme parks to pay-television channels, believes it will benefit the 
most. It wifi not divulge the profits of its animation division, but an 
executive at a rival studio estimates them at "well into the tens of 
millions annuall y " 

Mr. Katzenberg ^id the rising animation profits were the result of 
an enormous investment. "We have spent 5150 million so far," be 
said. “Between now and 1995, we will invest another $400 million." 

Thai investment is enabling Disney to produce enough animated 
programming for a planned 3 PM. to 5 P.M. block ofsyndicated 
children’s programs on weekdays — the “Disney Afternoon." In the 
next year the company will turn out more than 60 hours of animated 
programming. 

At a company where all achievements are inevitably compared to 
those of its founder, Walt Disney, the historical perspective is 
apparently awesome to contemplate. 

"Each year, we are now producing as much animation as was done 
in the years 1920 to 1950, wheal all the classi c Disney cartoons were 
made,” Mr. Katzenberg said. 

AH this activity is a result of the success of one syndicated 
program, the adventures of Donald Duck’s nephews Huey, Dewey 
and Louie and their fabulously wealthy Unde Scrooge. 

"Duck Tales,” now in its third year, is "the most successful 
ani m ated show in the history of the planet,” asserted Gary Krisd, 
the senior vice president of the Disney Studio. The series now 

See CARTOON, Page 15 


Facing Downturn , 
U.S. Paper Firms 
Could Join Forces 

By Jonathan P. Hicks 

New York Times Service 

NEW YORK — While Great Northern Nekoosa 
Corp. contemplates a S3.I billion takeover bid from 
Georgia Pacific Corp., other paper-products companies 
are wresthng with the question of whether, green an 
expected industry downturn, it is a good time to acquire 
a paper company. 

Industry analysts, who gjenerafiy predict that growing 
capacity wifi, outstrip demand within the next year, 
forecast that paper prices will tumble in the next two 
years, making papa companies cheaper. . 

They also predict that in an industry where few 
companies have more than a 15 percent to 20 percent 
market share in any product, a weakening of the market 
will compel producers to achieve economies of scale 
through acquisition. 

Several analysts say that the 
industry — International Paper Co n 
Corp., Scott Paper Co. and James River G 
most Hkejy to take on acquisitions to 
positions in the market 

Tbe difficulty in predicting : 
ts say, stems from the hi; ' 
players in the industry i 

Some, however, consider 
whose value is tied more to 
titan to the timber they own: 

Corp., Boise Cascade Corp., Temple-Inland Inc* Union 
Camp Corp* and Chesapeake Corp. 

The bid last week by Georgia Pacific to acquire Great 
Northern, the ninth-largest U5. producer of paper 
products, has shattered the unofficial rules of cormality 
that have for years governed takeovers in the industry. 

U.S. paper companies have tended to acquire then - 
competitors only to act as a white knight, thwarting a 
hostile bid. 

But many analysts now see the rules changing dra- 
matically, suggesting tiw emergence at such paper and 
forest products as Weyerhaeuser Co., Abitibi-Pnce Inc. 
and International Paper as potential bidders for Great 
Northern. 

Jefferson Smnrfit Carp, and Champion International 
are alsn mentioned. 

"I think there will be further consolidation in the 
industry,” said Robert Schneider, a paper industry ana- 

See PAPER, Page 14 
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Morgan Seeks 
To Escape Suez 



mg 

Barclays Unit 


Compiled hr Our Staff From Dispatcher 

LONDON — A battle was shap- 
ing up Mondav for control of Mor- 
gan Grenfell Group PLC after the 
disclosure that the merchant bank 
had approached Barclays de Zoete 
Weda following an invitation to 
merge with Banque Indosuez of 
France. 

Analysts said the Barclays PLC 
investment-banking unit is the 
leading candidate to take over 
Morgan, and the likdy purchase 
price would be around 500 pence 
($7.86) per share. 

That would put a £840 milli on 
tag on the merchant banking 
group. Morgan's shares were trad- 
ing late Monday at 473 pence, 
sharply above Friday’s 405 pence 
dose as speculation mounted of a 
tussle for control. 

Analysts said Barclays' an- 
nouncement that De Zoete Wedd 
had received an approach from 
Morgan, which in turn said it had 
been holding discussions with sev- 
eral parties, will probably touch off 
a rival bid by Indosuez^ a unit of 
Compagnie Fmanrifcre de Suez. 

Morgan’s chairman, John Cra- 
ven, opposes an Indosuez link, and 
Barclays de Zoete Wedd is emerging 
as the strongest candidate, they said. 

A Barclays spokeswoman said 
that Morgan made "an exploratory 
approach” to the investment-bank- 
ing unit "some days ago,” adding, 
"Some talks have resulted but these 
are at a very preliminary stage” 
She gave no further details. 

Morgan said in a statement that 
it had been reviewing various op- 
tions available to it, includin g an 
offer for the merchant banking 
group. "Discussions are being held 
with a number of parties.” it said. 

It said Baring Brothers & Gx. 
another London merchant bank, 
had been appointed adviser, add- 
ing that it had been reviewing the 
possibility of an offer following the 
announcement on Ocl 26 that In- 
dosuez had agreed to acquire 20.4 
percent of Morgan. The French 
concern would buy that holding 
from the insurance broker Willis 
Faber PLC bringing its total share- 
holding to 24.8 percent. 

That purchase must be approved 
by Willis Faber’s shareholders. 

In Paris, a Suez spokesman had 
no comment on the neightened bid 
speculation in London. 

“Morgan’s best hope is an agree- 


ment with someone like BZW,” 
said Alison Dcuchars, banking an- 
alyst at the Smith New Court bro- 
kerage. “It could be a merger in 
which BZW takes a 51 percent 
stake and the rest of the shares are 
retained by mana gem ent.” 

Another banking analyst said 
that tbe WQHs Faber shareholders' 
meeting on Nov. 29 could be the 
scenario for a bid battle for the 
Morgan Grenfell stake not yet con- 
trolled by Indosuez. 

The French bank picked up an 
initial 10.6 percent stake from Wil- 
lis Faber at the time of the an- 
nouncement, at a price of about 
420 pence per share. It has agreed 
to acquire the remaining 9.8 per- 
cent at 460 pence. 

"It is entirely open for someone 
to come in and offer more than 460 
pence for this lot,” tbe analyst said. 
“It would not be surprising to see 
BZW take such an action.” 

Indosuez said it would not make 
a bid for the rest of Morgan's 
shares for 12 months, provided that 
no third party made its own bid or 
acquired more than 15 percent of 
Morgan, and (he bank's director's 
agreed a bid by Indosuez. 

Monday’s developments have 
left the field clear for an Indosuez 
bid, which Ms. Deuchars at Smith 
New Court said was “more than 
likely” if another party like BZW 
announced an offer for Morgan. 

Banking sources believed Mor- 
gan hnri no alternative but to link 
up with the most attractive partner. 
In an environment of high interest 
rates, market sources do not see a 
management buyout as a viable al- 
ternative. 

Analysts believed there would 
have to be an agreed deal with 
Morgan to avoid a walkout by the 
merchant bank’s highly successful 
corporate-finance team 

BZW was seen as a logical fit, 
putting an end to many months of 
takeover speculation by providing 
Morgan with a stable majority 
shareholder, while BZW would 
benefit from Morgan’s corporate- 
finance strength. 

Banking sources said a takeover 
would involve a £500 million good- 
will element, reducing Barclays’ 
Tier 1, or core, capital ratio to 5.4 
percent from 5.7 percent. But they 
said Barclays could replace that by 
capitalizing real estate-revaluation 
reserves. (Reuters, AFP) 


Britain Puts Forward 
Another Go-Slow Plan 


Tta New YwtTtana 


International Paper to Buy Zanders 


The Associated Press 

BRUSSELS — Seeking to brake 
the drive toward European mone- 
tary union, British officials on 
Monday offered an alternative go- 
slow approach but appeared to 
gain little support. 

Foreign Secetary Douglas Hurd 
said the plan "was commented on 
lightly” by foreign ministers of the 
European Community. 

"But as it was not a substantive 
discussion,” he said after the meet- 
ing, "there was no edging into the 
substance of our paper.” 

He acknowledged there was no 
"fundamental shift” in other coun- 
tries’ positions regarding the con- 
troversial subject. 


Finance Minister Pierre B£rfcgo- 
voy of France, in a speech to the 
Frankfurt Chamber of Commerce 
in West Germany, blasted tbe plan 
as “illusory and unacceptable.” 

The British government last 
week unveiled what it described as 
its “market- based” approach to the 
development of economic and 
monetary union among the dozen 
nations. The move is pan of the 
community’s campaign to create a 
single market in late 1992 by re- 
moving the many trade barriers 
that prevent the free movement of 
money, people, goods and services. 

Britain drew up the plan as an 
alternative to radical proposals that 

See UNION, Page 16 


Compiled by Our Staff From Dtspatcha 

BERGISCH GLADBACH, 
West Germany — International 
Paper Gx, the world's hugest paper 
maker, is buying 51 percent of Zan- 
ders Fempapiere AG, tbe West 
Goman paper maker announced 
Monday, expanding its role in the 
European market. 

Zanders shares opened 20 Deut- 
sche marks (510.87) higher Mon- 
day, at 330 DM, on the Frankfurt 
stock exchange. 

Its stock had been suspended 
Thursday and Friday in Frankfurt 
and Dflssektorf pending die an- 
nouncement Monday regarding tbe 
takeover. 

Although the terms of the trans- 
action were not disclosed. Zanders 
had sales of about IbiMon DM last 
year. 

The deal awaits approval by the 
West German regulatory authori- 
ties. 

Rumors that International Paper 


would make a move to take control 
of Zanders had been circulating for 
several weeks. The West Gennan 
company, which is based near Co- 
logne, has been in business for 160 
years. 

International Paper has steadily 
increased its presence in the Euro- 
pean market. It produces paper, 
lumber, plywood and other wood 
products. 

Earlier this year, the conmany 
completed its acquisition of the 
French paper mak er Aussedat-Rey 
SA after a long battle that involved 
a political debate in Paris regarding 
foreign takeovers. 

Aussedat-Rey, with 19S8 sales of 
about 5 billion francs (S798 million 
at current rales) and earnings of 
130 million francs, had an estimat- 
ed 20 percent of the European mar- 
ket for paper far copying machines. 
It also was the second-largest paper 
conmany in France, after Arjomari 
SA. 


In December 1988, International 
Paper agreed to buy the Ilford pho- 
lographic papers unit from Ciba- 
Geigy AG, the Swiss pharmaceuti- 
cal grow. Ilford has plants in 
Britain, France and Switzerland. 

In September 1987, Internation- 
al Paper also agreed to buy Aniiec 
Image Technology Corp., a maker 
of photographic film and paper. 

Zanders said that a representa- 
tive of International Paper had as- 
sured the board that the transac- 
tion would bring it new markets in 
the United States. 

The West German concern, 
which employs about 4,000 people, 
has been in the midst of an invest- 
ment program, but has had diffi- 
culty finding cash to finance future 
capital rises at the company. 

International Paper has a work 
force of about 60,000 people. It had 
sales of S10_S billion last year. 

(Reuters, AFP) 
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rate earnings picture unnerved in- Third-quarter earnings have been a dropped to 19?» ana General 
veslors and sparked broad-based source of disappointment for the Motors decun ea, in to 43. ^ 

market b recent weeks. 
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Via Agence France Pre$$e Closing prices in local currencies, Nov- 6 I g£^ an BwrtM »:ll 


profit-taking. 

The Dow Jones industrial aver- 


In the technology sector, Com- 


ABN Bank 
ACF Hokllns 
Apaan 
Anaid 


Stockmann 

&sr 




Mr. Bloch said what disturbed P*! rose* to 89» after unvefling SSffiRubber 


Amro Book 
Bon 

Buftrmann Teff 

S 'Q »- 

nter Pare* 


1HC Caland 

( Mar Mueller 
1LM 
KNP 

Nat Neder 


of official trading on London age , which closed down 105 points him most about the market’s sharp iS^^Vati 

and Pansstock exchanges Friday, tumbled 47.34 to close at decline was that many portfolio I ? 1A 30 .^ Pares 

Euro Disneyland, which is 2,582.17. managers seemed to be selling what Hewlett-Packard lost 1% to csm 

half-owned by Wait Ksney Broader market gauges felL The are normally their most profitable, “ . R . - j. 

Co., has sold about 51 billion N v k s , k g. ETl strong stocks to make up for losses Elsewhere, Ryder System gained 

^)&Mm5vX4Z in oSfer sectors of the market. US*?!' HST 

throughout Europe b Mp Standard & Poor's 500-siock index Philip Morris was the most ac- 2.^ ** 

si“Ls*SS-2sS‘« , “ dc r'it ' t o4< S ^SttabSSSjSSTBodBg 

, W average share ^ 45 “ nts - ? leF re P° rt5 it* 1 Mem11 Lynch fell 2% to 54Vi after reports that it SSW 

E“uro Disnevland shares Declines pounded advances by. a owered ns mvestmem ratmg on had agreed to plead guilty to crimi- 

Hosed at 879 pence (£13.80) in more than 3-1 ratio, while Big the stock. oal charges involving the unautho- igRtw«« 

London up suonalv from the Board volume rose to 135.48 mil- Chevron followed, tumbling 4 to nzed use of classified Pentagon g3w3, 

offer pric- of 707 "pence but bon shares From ihe 131-51 million 64H. Reports Monday cast doubt planning documents in the mid- |XS“ 

down slightlv from a mid- u*ded Friday. on the company's prospects for a 1980s. teouM 

morning price of 890 pence. “The market is really zeroing in takeover. Prices closed sharply lower in vm%mj, or «i fffi 

In Paris, th; shares closed at on eamings-esiimate reductions Ford was third, down 1^4 to 43?i. moderate trading on the American vnu s w| iF 
88.50 francs {514.09), up from across the board,” said Ralph U^. car and light truck sales fell Stock Exchange. vISi^^Kiinnr 4x58 SJ' 

the offer price of 72 francs. Bloch, senior vice president and 2.8 percent late last month, making The American Exchange index CMgm i™»gjiid«:i7s3c Hon^sm 

| chief market analyst at Raymond, October the slowest month for fell 3.11 to 368.68. 
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Season season 
Hlpn Low 


Open Hlph Law Close Ctw. 


Season Season 
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Via The Assotialed Press 


COFFEE C(NYCSCE) 
37300 IDS.- cant » per I b. 


Seoson Season 
mi or. Law 


WHEAT (CBT) 


Open High Law Cktse Che. 


Grains 


HUH 1 

149*0 

68J0 

Dec 

74*5 

76*0 

74*0 

76*4 

+1.15 

Nov. 6 

14620 

7120 

Mar 

76*0 

78J5 

76*0 

7131 

+1*5 

13450 

7Z75 

MOV 

78*0 

8025 

78J0 

8013 

+1*3 


13325 

74*5 

Jul 

8060 

81*5 

Oft An 

m ik 

+1*5 

Che. 

120.00 

7725 

Sep 

8275 

8153 

82J5 

805 

+1*2 


10420 

116*5 

8120 

8320 

Dec 

Mar 

8520 

8520 

8520 

B6A) 

89J8 

+*8 

+1*3 


Est. Sales 53*5 Prav. Sales 1315 
Prev Day Open Ini. 3&339 up *00 
SUGARWORLD 11 (NYCSCE) 






1 12200 ibs.- cents per lb. 






J.40',-3 

178 

Dec 

425 to 

427ft 

423 ft 

426 

+20ft 

1420 

8. CO 

Jan 




1422 

—.13 






606ft 



14*8 

875 

Mar 

14*5 

14*9 

1636 

1639 



178 


1*5 

3*6 

183ft 


+.MA. 

I43» 

920 

May 

14*1 

1624 

1612 

1617 

— ,10 








14.10 

10*5 

Jul 

1198 

1199 

1187 

1191 

—29 


J.48 

Sep 


161 

159 


+.01 

13*8 

10*0 

Oct 

1148 

13*8 

1140 

13*3 

-0/ 

i'77 

3*6 

Dec 

3.71 

3.71 

171 

171 

1320 

12*8 

Mar 




1283 

—.12 

Est. 50 IW 

Prev. Sales 11.108 


Est. Sales 


Prev. Sales 14.1«2 





Prev. Day Ooen frit. 530*4 
CORN (CBT) 

5300 00 minimum- Qai ion per Bushel 
195 Ufln Dec 230 140‘i. 2J8 138 U, — OMh 

23* s 12* Mor 142L X43<A 23 IV- Z31V — J1W 

XW'S 230 Mov 147 237 H5Vi 23544 — .D1U, 

185 131 Jut 150U 2_5Wi 149 249V, — .OH'S 

171 23, Sep 143V. 133’^1 UKPH 140 — 

243^ 123 Dec 139 139 1- 138 '* 139W +JD0V4 

155 231 Mar 14* 4-.00'u 

Est. saves Prev. Sales 15.993 

Prev. Da v Open MI.19&251 
SOYBEANS (CBT 1 
5300 bu minimum- Oallars per bushel 
7.93 5.40 Nov 539 5JB3a 533V 5341a — JJ4V5 

737 551 Jon 5JU’* 534 Vj 5.77 5.77V -JBU 

7.74 S3J’T5 (War 195 5.9* i«9Vi 190«O — JMV. 

7.78 5.731a May 304 t05V= V99V *00 -,03V 

7J1 5.78Va Jut L09VS 313 4 i»'n *A*Vi —.04 

7.05 5J8 Auo A10 A11VS 4Jm 60* Vj — OS'l 

*30 1*8 Sea 198 198 593 193 -03 

630 5349- NOV 191*r 195 190 190% —.02'-, 

5.9* 537 Jon 6JM) — J)J 

Esi. Sales Prev. Sales 47 J51 

Pre». Day Ooen int. 91999 


Prev. Day Open lnl.]*2.902 up 1,0*3 
COCOA (NYCSCE) 

10 metric loro-Sperron 

17X5 953 Dec 973 973 9*3 964 

1535 967 Mar 978 982 972 975 

14*5 979 May 998 991 984 98* 


1380 991 J U | 998 T002 996 998 *H 

14U 1018 Sop 1020 1023 1016 1018 *-3 

1395 1039 Dec 1049 IMS 1 IB42 1044 +1 

1330 10m Mar 10SO 1® 1070 1069 +* 

Est. Sales 2J14 Prev. Sales 1182 
Prev. Dev Ooen Ini. 50767 volJ65 
ORANGE JUICE CNYCE) 

15JB0 tbs.- cents per lb. 

17,30 12630 Nev 12935 129.90 12900 12900 —.90 

17300 12330 Jan 1X480 12105 12200 12205 —125 

171 JO 123J0 Mar 125.00 125J0 12X05 12X30 — 2J» 

16900 12430 May 12530 125J0 12400 124.10 —135 

14100 12520 Jul 12530 12555 12300 12505 — Jffl 


14)00 12520 Jul 12550 12555 12500 12505 


5.9* 

Eli. Sales 


1*000 12&.0D Sep 

12600 19600 Nov 

Jen 
Mar 

Est. Sales Pre.. Sales 

I Prev.Dov Ooen int. 6.952 att 14 


12530 —30 

12435 —05 

12435 — *5 

12435 — JB 


BRITISH POUND (IMM) 

Sper pound-1 Point eaiwlsJttOOOl 
IJ400 13550 Dec 13620 13*9* 13616 13*58 +68 

13160 13*00 Mar 13390 1345* 13380 13422 4-7* 

13750 13400 Jun 13236 +76 

Est. Sales Prev. Sales 8342 

Prev. Dav Open Int. 2X761 up 524 
CANADIAN DOLLAR (IMM) 

S per dir- 1 petal eaualx 500001 
3500 J920 Deg 3503 3509 3496 3507 +17 

JWO .7890 Mar 3430 3438 342* 3435 +17 

33 6* 3088 Jun 3 365 3371 33*5 3374 +17 

3305 3107 Sep 3313 +17 

3255 3128 Dec 3252 +17 

3160 31*0 Mar 31*1 +17 

EM. Soles Prev. Sales 1,970 

Prev. Dov Daen Int. 27357 up 3*1 
FRENCH FRANC (IMM) 
suer trt>nc- 1 point eaunisSOUOOm 

.1*105 .14540 Dec .15920 .15920 .15920 .19920 -20 

Est. Sales Prev. Sales 

Prev. Day Open int. 

GERMAN MARK (IMM) 

5 per mark- 1 point eaua Is SUDOl 
-5825 3925 Dec 3m 3415 3397 3400 —23 

-5487 -5900 Mar 3402 3414 3400 3401 —22 

34*1 3057 Jun 3402 —23 

Est. Sales Prev, Sales 31934 

Prev. Dov open Int. 82388 uaU9* 

JAPANESE YEN (IMM) 

Seer yen- 1 point eaua Is KLOOOOO) 

308*90 30*705 Dec 30*900 JM6999 30*9*9 30*970 —25 

308338 304780 Mar 307305 30701 8 304V9B 307000 —36 

307530 306850 Jun 3070*7 

307390 307040 Sep 3070*8 —37 

Est. Soles Prev. Sales 45*64 

Prev. Dav Open Int. 5*394 up 13*2 
SWISS FRANC (IMNU 
Sper Franc- 1 point eauats 503001 
*345 *791 Dec *1*0 *178 *15* *1*1 —24 

*350 *740 Mar *140 *178 *1*0 *16* —23 

*249 *850 Jun *170 *170 *170 *tf* —22 

*280 *05Q Sep *190 *190 *190 *18* —22 

Est. Sales Prev. Sales 17*1* 

Prev. Dov Open Int. 35*84 
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JjRTjgSh^*: *33239 


H> IMM iSno 

ssass?ss? ,w *“ :mi 


Rinascente 

Hr" 

IS * 1 

Tore Assi Rlsp 
o/x/to 


Allianz Hldo 
Altana intf 
Asha Dt. Kflls 


*1*0 

*170 *170 


*161 —34 

il ft =8 


HferiSgsul 

BHF 

BMW 

Commerzbank t 
Conilnentpl 3 
Daimler-Benz 


FeidmuetUe 

Horpener 

Henkel 

Hachthtf 

Hoechst 

Hoescti 

Hotonann 

Horten 

HUSpI 


I sm 4i® 

v if Ku i 

mi M 

% BL» I 

ir i 


British Steel 
Brli ' Telecom 

BTR 

Burmah Oil 
Cable Wire . 



im ioTq 

GSS? | 3 glST 

|iiT3. s .5i i mi 

L^ 5 72^| » |E 


SOYBEAN MEALICBTI 

too ion?- dollars per tan — 

26030 175 Dec 18330 18440 18250 18230 —30 I 

ZKU» 17SJ0 Jan 18220 18X20 ISI20 18140 —1.10 l AfteTOIS , 

249:3) 17*20 Mar 18120 IB2-50 180*0 18090 —130 

23050 17*39 Urn 181.00 1B13D 179*0 179*0 —1*0 COPPER (COMEX) 

20830 17430 Jul 18030 180.70 179 JO 179 JO —1.10 35300 lbs.- cents per Ib. 

18830 17X50 Aua 1BO00 18050 17X20 17BJ0 — UO '2000 112.10 Nay 109 JO 109 JO 109 JO 10925 —295 


18530 171*0 Sec 1UL50 180*0 17X30 178.70 —30 


moo 17430 Oct 179 JO 179*0 178J0 17BJ0 —20 6M. Sales *300 Prev. Soles *.108 

179*0 17430 Dec 180*0 180*0 178*0 178*0 —30 Prev. Dav Open Int. 18346 □ if 693 

"Ylifrtnrnnirn lafTtrif 11 * ”* nB ALUMINUM ICOMEX) 

pr, y . Day Open Inf. 42J11 40300 lbs.- cents per lb. 

SOYBEAN OIL (CBT) Noy 

3300 IDS- dollars per 100 lbs. 9X50 74*0 Dec 

18.13 Dec 1»21 19 JO 19.10 19J0 —.12 SStS Jon 


7745 Dec^ 11120 111*0 109JO 109*0 —290 


M « Jri; T* c JM I9JU 19.10 19J0 —.12 

18J5 Jan 19-45 19*2 19J3 19*3 — ,]J 

»*S 1X78 Mar )9*4 19.94 19.75 19*4 —.12 

May 20JD 2029 20.13 2021 -38 

2530 19*0 Jul 20*0 20*0 20*0 20*2 — IW 

19^ Aup 20*0 20^,8 20*0 20*7 — 10 

*1.70 19*0 Sep 3075 3030 30*0 20* 11 n 

21.10 2030 Oct 20.70 2070 2070 30.73 _'ij 

?n'oS 3o'« °® c 20.90 2D30 2032 —.13 

70 -15 rJ on - 2185 2035 SS —.10 

gsi-So'** Prey. Sales 14*21 
Prev. Day Open inf. 67418 


Livestock 


CATTLE (CME) 

'33W> ibl- cents per lb. 

JS-JS 6230 Dec 74.15 7452 7+10 74.47 +J0 

S' 80 f eb 7170 74 -'° 7432 +25 

75*7 7030 Apr 73 JO 74.12 7X70 7407 +22 

■i 1 '" m?s 7,J0 7035 7120 +23 

J1-JI JJ-is A ? Ji *•-** 69-JO *945 +.10 

Oct 68.70 68.90 68JD 4872 +.17 

Esi. Sales 11,408 Prev. Sales 15*92 
Prev Dov Oeen mi, 70.91* up?97 


f^DER CATTLE (CME) Se: 

-4«0las- cents per lb. Est. Sales 9300 Prev 

“j-*! ^ Nov KUS £.05 8230 82*5 +.10 | Prev. Day Open ini. 89733 up Ml 

6135 TtM Atar mjo mS 8040 wij +^ PLAT'NUM (NTME) 

gf-f EJS Apr r>M 7937 “S tfs 50tro s o t .^ | ar»p.r 


ALUMINUM tCOMEX) 
40300 lbs.- cents per lb. 

Noy 

9X50 74*0 Dec 

82*0 8X50 Jan 

07.00 7X00 Mar 

_ _ May 

9X50 95*0 Jul 

Sep 
Dec 
Jon 
Mar 
Mav 
Jul 
Sep 

Es*. Sales Prev. Soles 

Prev. Day Open Inl. 9* 
ESI. Sales Prev. Sales 

Pnrv.Dav Open Int. 9* 


SILVER (COMEX) 

5300 trev ox- rants per Irov ol 
5283 5123 Nov _ 52X3 +1.1 

B363 SS&D Dec 527.0 5293 5243 52ft3 *3 

81 S3 5173 Jan S29J +3 

,10.0 5203 Mar 5385 *403 535* 538* +.9 

910.0 5273 May 5453 548* 543* J46* +.9 

761* 536* Jul 552* 555* 55Z5 $543 +.» 

7(33 5453 Sep 5*2* +13 

T-C.0 5553 Dec 574* 57X0 5710 5716 +13 

yffi.o 5,63 Jan 5772 +13 

6<*3 5*53 Mar 5853 +12 

6103 5733 May 5710 5910 5913 5922 +12 

6183 5850 Jul 6023 6023 6(03 601J +12 

Spp 609.7 +12 

Esl. Sales 9300 Prev. Sales 24*73 


LUMBER (CME) 

150300 bd.ft.-S per 1300 bd.lt. 

IVOpO 17430 Nov 182-70 18X10 18220 18330 +.10 

1,230 18120 Jan 18X50 18410 18X30 18430 +.40 

19X20 16530 Mar 187.40 18X20 18480 187*0 +*0 

19470 18830 May 190-70 191*0 190*0 191 JO +*0 

197*0 177*0 Jul 193*0 19X40 193X0 19400 +*0 

197.90 19230 S«P 19190 19430 19X90 T9L48 +J0 

20030 19030 NOV 19X80 1927S 19X80 19X80 —20 

Est. soles 7S2 Prev. Sale* 390 

Prev. Day Osen int. TAM u»9 


™ COTTON 2(NYCE) 

— ■ -3 50300 IBs.- rants per lb. 

— *0 77 J4 50J5 Dec 

— -S 7140 S 1 * 8 Alar 

7835 55.90 MOV 

78.70 4X70 Jul 

_ -S 72:20 43 - 95 00 

7 f® —JO 6930 *530 Dec 

7 ^f «*5 *730 Mar 

Est. Sales Prev. Sam 7299 

74» Z ™ Prev. Dav Open int 55321 upX!71 
7450 — !» HEATING OIL (NYME) 


77 J4 

5075 

Dec 

7575 

75J0 

7*75 

7477 

7X40 

5160 

Mar 

77.10 

77.10 

76*0 

7X45 

7X85 

55.90 

May 

77*5 

77*5 

7X70 

7X80 

7X70 

4370 

Jul 

77*0 

77*5 

7X90 

7X92 

7120 

6195 

Oct 

70*5 

70*0 

7020 

7025 

4X20 

6520 

Dec 

6777 

67*0 

6720 

6720 

68*5 

6720 

Mar 




67*0 


Krigj Stahl 

Lufthansa 

MAN AG 

Mannesman 

MetaUanell 

Minna Rue 

Nlxdarf 

PKI 

Porsche 

Preuuaa 

PWA Papier 
Rheinmetatl 

i fr™ 

Swtnen* 

Thytsen AG 

Varta 

Veba 

VEW 

Vlaa 

wim?\^ en 


iS Lsi 1 mg ml 

420 419 Loferoe Coppbo 

*95 4.93 Learand 

m ESSSxifc* 1 

4*0 437 Matra 

4*2 £9 Merita Gerln 

NA — Mlchelln 

2J8 2.94 Moulinex 

5*5 3*1 Occktentole 

X/5 327 Paribas 

, ]* ,1f Pwrwd-Ricard 

NjL — Radtotechnlgue 

W JL — Rntl. St. Loua^ 

10.18 1024 Redaute (La) 

229 229 Roussel Uc.taf 

.4*9 191 Saint Gabala 


42200 pal- ran Is per sa l 
6220 39.00 Dec 

60*5 

6070 

59*5 

59*5 

61.70 

46*0 

Jan 

6020 

6OJ0 

59.15 

59 JO 

60*5 

4820 

Feb 

591)0 

5925 

58*0 

5875 

5720 

4X40 

Mar 

2&3Q 

5640 

5520 

5520 

55*5 


Apr 

505 

54*5 

53*0 

5320 

53*0 

44*0 

May 

5110 

5110 

51*0 

5220 

5115 

4690 

Jun 

50.90 

5120 

as 

5020 

51*5 

44*0 

Jul 

5020 

50*0 

50*0 

5105 

47*0 

Aud 

5120 

5120 

5120 


5320 

48JDQ 

See 

5120 

5120 

5120 

5120 

5155 

5220 

Oct 

52*0 

5150 

S2J0 

52*0 

5605 

51*0 

Nov 

5165 

53*5 

53*5 

53*5 

Est. Sales P rev. Sales 19*28 

Prev. pav Onen Inl. 94249 off 930 
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Hawker Skid 
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Jaguar 

ST 

Legal Gen Gn> 
Uavds Bank 
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Lucas Ind 

.hSSSSST 


599^ 1 ?^ GfP 


Previous : 61X11 


Amer A 

Eigwsutzelt 

ssr* 

Pohloia 


3 !• 

^ | | 

1CLSA Id34 Valeo 

i i feWfrJcAr* 


Now. 3 

Banco da Brasil 0J4 0J5 

Srodesco aon ojjh 

Brahma^ 034 

Parana panema QB6 a m 

Petrobras 2J4 3 

Vorlp 031 033 


M_ ( S 

j i fl spa « 


■ass 0 *- 

^ Noovc 
HorrVsans Plant 



1 2217 9 NQfOW S25V* 2514 3M+M 

712212 Nave Car I IW M IM— Vt 

looaa Nawsco w 8i«8 levs me— w 

25200 Onex C f *14Ve VfH 1418 + 14 

57716 OShcwo A f S3U8 31*7 31V1— »» 

Hlph Law Close Chp. 86MB PWA Carp 81468 1468 1468 

■ " fwT ■ u TOW Psurin A r m 8*9 868— Vi 

lavs 1078+ W JOOPanCon P S3M4 JOVj 3SVS— W 
10Vk 10 M+VJ 151977 placer Dm 0114 20ft 21M+ ft 
64505 POCD Pete S9 (Pi 164 — Hi 

3060 QU* sturp p 135 us 135—5 
4200 Royreck t S9 8ft rw_ 14 

5512 Renbane 
4339 Ropers A 


1464 1464— 68 
10ft 10’4 + ft 
12 12 - *8 
19ft 19ft 
1868 1848- ft 
3366 34ft + ft 
1064 12ft— ft 
42ft 42ft— ft 
132 135 —10 

15 15ft 
19ft 20 — ft 
235 2+3 + 7 

1768 1748 
13ft 1366— 48 
31ft lift 
2248 22ft— ft 
17ft 17ft 
1066 10ft + ft 
1064 10ft— 1ft 
1248 12ft— ft 
6ft 6ft — ft 
420 430 +10 

17ft 17*8— ft 


200 Rothman 
299784 RDvat Bilk 
28576 RYTreo 
12788 5<3»tr» R 
18250 SCOtl* I 
109658 Sears Con 
48SS SHL Svetm 
40052 sneii Can 
7185 Sherri tt 
43025 Sou thorn 
3100 Spar Aero f 
17279 Stela A 
9300 TCC Bev 
100 Tecfc Cor A 


lift 31 ftZ3 

3664 3466— 1ft 4J529 


aft 2368— 68 4'ASHTorum 
24ft 2468—68 
30 20 + ft 

25ft 23ft — ft 
18ft 18ft— ft 
2664 2664—64 
29 29 —1 

lift 11ft+ ft 
12ft 1264- ft 
9ft 9ft + ft 
14ft 14ft- ft 
« 490 

460 460 

9ft 10 + ft 
548 548— ft 

« 4 + ft 

2«ft 26ft^ ft TSE 3H Index: 


216583 Tor Dm Bk 
30805 Tarsfar B t 
28719TrnAltoU 
33597 TrCan PL 
3385 Tri rr»C 
9779 Triton A 
5050 TrfiKAI 
4U18 Turbo 
1872 Unkarp A I 
720 Un Carbld 
423S U Entprtse 
22T7 wesrmln 
7654 Weston 
8823 VVoadwd A 


soft 8ft 848- 14 
130ft 30ft 30ft- ft 
521 ft 20ft 21ft + ft 
59 864 164 — ft 

135 US 135-5 

» 8ft 164— ft 

*2318 2348 23ft— ft 
ms 115 TI5 
Mft 94ft 904— 2ft 
SM 66 64 + ft 

S4964 4W8 49ft 
*1644 Mft 1648 
480 47S 475 
S1A64 1648 16*8— ft 
11398 13ft 1364— ft 
Stm 1048 1064 
*3914 39 39ft 
11164 1168 116+— ft 
S31ft 3114 31ft 
*1014 l« 10—ft 
*21*8 20ft 20ft- ft 
511ft lift lift— ft 
S26 26 26 — ft 

S23Vj 25ft 2Sft+ ft 
*1718 17ft 1768- ft 
0148 21V8 21*4—48 
*3448 3418 34*8- ft 
*14 1348 14 

*1418 Mft 1618+ ft 
495 4I{ 4BS 

*2048 20ft 20ft- ft 
Otft 26ft 26ft— ft 
S3 51 52 

*668 Eft 66%+ ft 
510*8 lift 1818+18 
31168 lift 11*8- 18 
*• 9 * 

*4148 41ft 41*8—18 
235 230 235 


Total sales 2432X386 shores 


Close Preview 

190675 1929.10 


6ft 618 

’’Sft V 

& iStr* 

ks is 

16ft 1648- 14 


5“” sto< *. Htoh Low Ckne Dm, 

3^7 BankMant *33ft 33ft 3364— ft 

200 BombrdrA S1648 16ft Mft 

3SS43 BombrdrB 51618 MU 1668— ft 

■ + ft ! Camblar 3146b 14 1414 

15400 Cascades 3tM 05ft 05ft— ft 

10904 OoslrtTxtA *1614 16 1614 

5M Dwwbtje *im lift lift- ft 

3635 Mcmotec S19& 1018 10*8— ft 

9MM NotBkCda SUft Uft wZ ft 
.^50 Novora *1148 lift lift— ft 
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5308 Proviso *0964 0948 0948 
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Q tetWT B *1464 14*8 Mft— ft 
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ft Na tBKC dq SUft 136fc 1364- ft 

»V8 2914 M Hover CD *11*8 lift lift— ft 

KS I?«. + * 6 §« 5252El5® rf * 15? " ls *— ft 

lift lift , , 5308 Proylpo «964 0948 0948 

Si «*■ + S lift 18ft 

31ft 31ft— ft ,300 GueMcr B *1464 14*8 14ft— ft 

36 36ft + ft 36850 Videatron Sl7ft 17 17 — ft 

£ft 47ft- ft Total Sales 3*69201 shares. 

1 7hk TTfe — tfc 

20ft . Oom Prevftci 

1W4 19ft- ft Industrials Index: 1A2XJ9 1645.13 

W> *8 


9ft 9ft— ft 
11*8 1164— ft 


11*8 1164— ft 

17ft 17ft— ft 
96* 964 

196* 19**— ft 
?7ft 37ft— ft 
1348 14 + 68 
M64 1364— ft 
24ft 24ft— ft 


wS Al> r 79X0 79J.7 79.40 7VA0 +.78 

i VlV 7BM 78*5 78.60 7BJ0 +20 

5H5 ?UB 78*5 7X60 7X55 78*0 

T®- 25 7135 7X35 7X35 —.05 


50 fro, ol- aoMara per rrav ax 

601*0 470*0 Jan 49SJM 497.90 49X10 496*0 +120 

557-50 *TJM Apr 501JH) 507.50 50000 50120 +1J0 

5JjO 477 00 Jul 50**0 506*0 50600 505*0 +1 JO 


7X50 M 0(1 )3 M S I'S 53XW «3*0 Oct 50X00 50X00 50820 51BJ0 +1J0 

Est. soles 743 Prev. Soles 978 0 Est. Soles 1*18 Prev. Sales 5,744 
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47*0 
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4335 
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S5J0 
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Prev. Day Open Inl. 19,102 us 324 1X65 18*5 May l_. 

ss^rssesK. 

«2 ^ ss m its iss m =;is r stS 

175-“ moo Jun 13X00 13X00 737*0 137*5 —.10 1 =i=S 

139*0 lffl*0 Etoc men ='!S *P COMP. INDEX (CME) 


CRUDE OIL (NYME) 

1*00 bt».- dailors per bbL 

20.67 12*7 Dec 20J3 2033 1929 2036 —.15 

2X32 1X67 Jan 19.97 19.99 19J0 19JH — JO 

20.10 1X74 Feb 19J5 1926 19*1 19*8 —.10 

),*v 1X10 MOT 19*1 19*2 7938 19*0 -.12 

1,-70 1SJ0 Apr 19*5 19*5 1926 1926 —.12 

19J0 1420 MOV 19 JO 1930 19.16 19.16 — -OS 

19J8 74*0 Jun 19.18 19.10 19J5 I9J4 —AS 

1923 16*0 Jul 1X99 1X99 1X88 1X08 —.17 

JI1S '92 Aup 1X88 1X88 1X82 1X88 

1922 16*41 Sep 1X80 1RM 1X80 1X00 

1X88 1650 Ocl 1X81 1X81 18*7 18*7 —29 

IXM 1730 Nov 1X26 lXflO 1X65 18JB —.10 

18.90 12*0 Dec 1X80 1X80 1X75 1X75 +21 

1X65 18*5 May 1X71 1871 1871 1X7T +23 

Est. Sales Pm. Salas 5X440 


Commodities 


London [Metals 


Now. 6 

OOM Prevtou 

Clote N ”' 6 ALUMINUM (Hta^Orn^y *" *** 

Utah in. iSf** 4.4 rfc-— OoOora per metric ton 
eiuiAD LOW 8(0 **• Soot 173320 173820 172520 173000 

^ R ta««pwn»trtcton C^ d B CAT^S® <M M 

as as v& is is =s ,™» 

SET SS nItI 2*75 MOO I 3 ? lSTd 1 '* 1 

Oc* N .T. N.T. 2*25 2*35 — "B Starllno per RMtrfc ton 

Dec H.T. N.T. 2445 — — 5 Spat 463-00 465J0O 46400 46400 

Esl.vo4:Sn\utiofSOtoro.Prev. ochiol 9Qtn: 454X0 4S5 l00 45&DO 457100 


Stock Indexes 


Dividends 


Ntn.6 

Cempony Per Amt Pay Roc 

OMITTED 
Investor! Find Carp 

SPECIAL 

Garontnc . £ 1H 1VB 

USUAL 


SHBUDAN MQRUY 

IN THE Hr P/m WHJNESDAY 
WITH PHJCBT1VE Q9IK3SM OF 
THE LXDNDON THEATER 


, S&P 100 
Index Options 


CaU+Laa . ra+uw 

Prieeiftv Dec Jae M Nov SkS 


M9*0 13320 Sen 
139*0 138*0 Dec 


OH • rov ox.- aolkjrs per Iroy ox 

gi.W J74J0 Nov 381*0 +120 

m OK 58130 3SA40 38120 38380 +280 

3KJ0 37X00 Jon 38600 +100 


use** — .la points and cents 

364*0 29X90 Dec 33820 WW Ttt M 33X40 —620 

ZtflOS 32580 Mar 34180 3*180 337*0 337*5 — 6J75 

347-00 347*0 347*0 3*6*0 366*5 -685 

Eel. Sales 40855 Prev. Sales 34*33 
381*0 +320 Prev. Dby Open In1.127*67 oft 637 
±2-22 VALUE LINE CKCBT) 


Prev. DO. Ooen Ini. 14293 uolJS 


30*0 37X00 Jan 3B620 +280 aatah.nnd«Si 

I ffii SBimSai 11 i £uunM3 

Fob 41470 +370 NYSE COMP. INDEX (NYFE) 

II — 39X90 Apr 419.10 +3Jo paints and rants 

f2s-52 Jun 423.90 +140 20I.9S 161.10 pec 18725 187 JO 18*75 18*90 —IIS 

EsLSales S pfeaW 78*38 +3*0 3B» !Z!^ ««■ 18920 1|?J0 18X90 IKK -115 

Prev. Dav Ooen inl.lSe.lS8 up 3.137 


953 tots. Open Interest : 15*26. NICKEL 

Dollars per i 

COCOA fSUjrd 

French francs Per IN kv Till 

Dec N.T. N.T. — 730 Until. Dollars per I 

Mar N.T. N.T. — 735 (Inch. Snot 

MOV 2-T- N-T. - 740 Unch. Forward 

Jlv N.T. N.T. — 745 Undl ZINC (Hleh 

Sep 90 N.T. N.T. — 740 Unch. ShrllinpSr 

Dec N.T. N.T. - 790 Unch. 5puT 

Mar N.T. N.T, — 80S Unch. Forward 

Est. vol; 0 lots of 50 torts. Prev. actual salea: X Souno:AP. 
Open Internal: * 


NICKEL 

pollan per metric ton 

„ 9975 10000 10073 10125 
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1 S® 2*00 720020 

B ^HfthoSS 0 ^ 

i K 144020 146000 sssr 

*? S JnC n' 1405JB 1*1520 141020 143X00 


Cuireno Optioiis 


»H(^DELP«IA EFCMANGE 
Jpflen X Strike 

Jnderlr me Price Calls— Last Puts- 

Ses Ocl Dec sop Oct Dec 

4bM0 Australian Dallars-rants per unit. 
iDollr ?0 r r r r i 

7X2* 75 r r r r ftji 

732* 7» r r r r oi* 

<02* £ r r r 0.10 0.9? 

7B24 78 r r r oil r 

7X24 7, 0.10 0*2 r r f 

782* ei r o.l* r r r 

6*00 Australian Dollars- European Style. 

7824 2i T ' r r 046 

7X2* 79 r D84 r t r 

1250 British Pounas-cenls Per unit. 
iPbund 152H r r r r i 

!2-2 ,Ss r UO r r , 
S7 79 160 020 125 2*5 r r 

157.79 145 r 0J0 r r r 

157J9 U7V.- r b r r r 

Mec Canadian Dellars-Cenfs Per unit. 

DoHr 02'y r r r r , 

35*8 03 r r r r 

«J« xjlt r 18S r r r 

JSJB B*V; 081 089 r r r 

a.-® 5 r r F 8.C3 
0588 B»a r r r f i 

1*60 West German Morks^ents per unit, 

'Mark 5! 221 r r 0.01 018 


COFFEE 

French francs per IN ka 


*2X90 +X40 
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U5T. BILLS (IMM) 


si million- on of 100 ocl. 
932 5 90JO Dec 

92*1 

92*1 

92*9 



93*0 

9075 

Mar 

9105 

9105 

9195 

92.99 


93*0 

91.10 


9112 

93.12 
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91 JB 
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9324 

9324 

9321 


— 20 

E it. Sales 

9193 

Dec 

Prav. Sales 6963 


9190 


688 185 I Pre ' D°* Ooen Inl. 33838 us 470 

1*6 r I 10 YR. TREASURY (CBT1 
)-®2 r S100-600prin-pls&32nasa( IN act 
' r I IK-5 9M7 Dec 99-27 99-27 99-14 99-21 —10 

r r 101-5 45-17 Mar 99-20 99-25 99-15 99-20 —10 

r r JOT -4 97-2E Jun 99-16 —10 

Esi.Saies Prev. Sales 11182 

1*6 r Prev Dav Open Int. 88260 


a)5J5 179*0 Jun 191*0 191*0 191*0 18920 —3-1* 

20920 19225 Sap 193*0 193*0 19150 19L3S —115 

Est. Sales Prev. Sales 5.112 

Prav. Day Oceti mt. X3YI unlM 


| Commodity Indexes 

Close 

Moody’s 1,084.20 » 

Reuters 1,856*0 

DJ. Futures 13026 

Com. Research 22722 

Moody's : base 100 : Dec 31. 1931. 
p - preliminary; f - final 
Reuters : base 100 : Sea. 18, 1931. 
Dow Jones : base 100 : Dec. 31, 1974. 
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129020 f 
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Bit. vol: 49 tots of io tons. Prev. actual sales: 
a Open Interest: 229. 

Source: Bourse eta Commerce. 
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Commodities 
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U2. DoJlart per metric tap 
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8 S S H s % £ !? Z ss S* 5ft 

§ jjWTO s? t a* rtrs * 

Q 233 11-27 11-15 J»16 % j . SJS 2 Z 

O 80 12-29 12-1 M ft ft 1 M » * 9 Z 
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CompanyResulfe 
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9 Months 
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Alex. & Alex. Svc Netinc- - — 194J0 isS £2*h»r. im im 


, , fi s n J, R «^ s ^ R Z-V2} ostCBTJ 'mm; 

3-6C ‘fPn-S'OOJOfrbfsaaJnclsonMDet) 

■*■■5 J0J3 S 1 ! 8 D6C 99-6 99-6 98-ig 78-24 _|* HYCSCS: 

r Tt' 7^ 9*4 98-17 Ka —14 ISfCE: 

J ® & g SP S s ™ -- —is c iW 

™ ^ p ^ ^ ^ Ri z\l Sype: 
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J 5 L E> ^ ^ ^ zS 
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Market Guide 

Oileaoo Board of Trade 
Chtcobo Mercantile Enchanse 
intemarioiial Monetary M arket 
Ol Chlcooo Mprcanflle E*ctowe 
New York coeoo, Swpar. Coffee Exdxnge 
New York Cotton Excnonoe 
Commodity Excnonoe. New York 
New York Mercantile Exchonoo 
Katna City Board of Trade 
New York Futures Ex cheap* 


Commodity 

Aluminum, lb 

COtfee, ib 

owner etoctrdvtlc. lb 
Iron FOB. Ion 
Lend, lb 
PrintdoULvd 
Silver, tray ox 
Steel (billets), ton 
Steel (scrap), ion 
Tin. lb 
Zinc, lb 
Source: AP. 
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DJ*S Jot 
njq Sap 
1351 Dec 
21328 Mor 


U8- Dollars per metric to> M<hw. mt im P«r Share — . *.15 2*4 Rewnie' «*jo iVtJO 

Dec 319*0 323*0 3232 0 323JOO 322*0 328JU - 29820 29680 /rtduOe oom ofS30 mU- gow Net 5X90 49.M 

M** - 319*0 31920 32220 31780 284*0 TfliOn - — 14*0 7H tq lfon H to*S of SSJ million In Share— 1*0 184 
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dS fflloo S? m ™-5S 3*^® 5"™* 920,10 909.® monfh *- OperNel 13520 135.90 
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7J 

f 
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77 

X 
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25B208 Jape ruse Yeit-EurooeoJi Style. 
49*4 69 r r r 

UN Swiss Francs-raoH oer unit. 

Front 58 r r r 

6l*7 59 r r r 

41*7 60 r r r 

61 JT 61 t r r 

61*7 67 016 08* r 

4'J7 63 O.OS r r 

41*7 6* r 031 r 

5tol call val. 25891 Co 
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r— Nat Irooet). s— NO ootior aflered. 
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r 0*4 

r 0 10 D 70 
020 r 
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_ 2*2 r 

Call epen inf, 435*10 
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; M S?r SET 

\ «i 0 % is w m ** « 

r ! Est.Sclos Prev. So its * , ^i i _ 

r ; Prav. Dov Qoen mt. w*T5 PARIS — Trade unions fi ghting for thr 9iir- 1 

r I H*mii?i^o{s^ Hbocf* 1 vival of France’s second news agency, Agence 

! I 8X90 Star v& 54! 8 '-" --W Centrale de Prcsse, said press magnate Rupert Nov.6 

r i "lm 9i.9* tils 5iS Murdoch had ogircssed an imeresi in buying it. am, un-sum- 

r ?!« ® »ils 91* 3)7 Philippfi Laubreanx, chairman of the trou- m«4£ks.«Sptrl!!3^ 0,1 *“ »» 

r Jl'is Si» r SjS V& III SI -S Wed agency’s works council said that a repro- . . 

; :is ss s r,a ss as as -™ of J?- “> | » s S ts s a 

' 33 S g3 I'm l\M J ACP ' S Alain Couture, refused 

o 51S Sn Mar 53 l\M ?{il Sli? Z3 confirai or deny that Mr. Murdoch bad ap- »iiw«i:iSq 

■2*i- should contact uie British press baron Robert 

7 ,95i 0/1257 ! Maxwell, who owns two-thuds of the agency. *««r. cme 


Unions Say Murdoch 
Eyeing Press Agency 
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, Continental’s Net Income Doubles 

I hSiTreaSUIlCS HOUSTOfT—C^nWn t A- Continental does not report 
»- on a per-share bas^ ' 

ings for the third quarter parflv , cause rt “ a wij o%-<wned snbdd- 
lt„. e l f ca ^ °f *be sale of some assets, “** rf Texas ^ Corp, In late 
WMMnt prat. announced Monday. August, the Texas Air chairman, 

™ s ™ r, st 

trsr a s s s ” u ‘“ ^ 

Prey ™ net mconM; c& S152 mfflfon in because its business 
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Postbank specialises in retail banking, servicing 50% of all Dutch adults 


As separate banks, there’s hardly an area in which they compete. 


NMB POSTBANK GROUP JMl) 

Together, there’s hardly an area in which they won’t. 


In the largest merger in Dutch banking history, NMB Bank 
and Postbank have just joined forces. 

Our two banks are so complementary that the merger makes 
perfect logical — and commercial — sense. 

NMB is Holland’s fourth largest bank, providing personal 
service to private individuals and to the corporate market through 
446 branches in Holland and 41 offices around the world. 

Posrbank is Holland’s fifth largest bank. It deals with 50% 
of all Dutch adults and six out of ten Dutch companies, through 
its position at the heart of the Dutch payment transfer system. 

The combination of Postbank’s very strong retail fending 
base and NMB’s well spread loan portfolio gives the merger 


real strength. 

By coming together, we have created a banking group which 
has a strong capital base, assets of US S74 billion, and ranks 
among the fifty largest banks in the world. 

In Holland, this strengthens our position as one of the market 
leaders, and we now have a range of services which covers every 
aspect of Dutch banking. 

Internationally, our greater financial resources will enable us 
to expand our services more quickly. 

The new NMB Postbank Group is also well placed to develop 
as a Europe wide bank, and help companies seeking to exploit the 
opportunities created by the emerging unified European market. 

NMB Postbank Group. PO Box 1800. 1000 BV Amsterdam. Holland. 


In the process, the Group will benefit from significant 
cross-selling opportunities and economies of scale. 

And, because the two banks are so complementary, only a 
small number of our activities overlap. 

Consequently, we can gain the advantages of a merger with 
the minimum of disruption. 

Above all, the merger means that the NMB Postbank Group 
is sec ro build even further on the existing strengths of the two 
banks to become a substantial force in Europe, and beyond. 


BORN IN HOLLAND. BRED FOR EUROPE. 


. Amsterdam Stock Exchange and the Bdgian : 


; Stock Exchanges < 


i any member of the 


Posdnnk Groop have been < 


' registered i 
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NYSE 


Tables include the nationwide prices 
up to the Closing on Wull Street 
and do not reflect lale trades elsewhere. 
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Japan’s Cars of the Future: 
Smart — and Fragrant , Too 


By David E. Sanger 

iVfw York Timet Struct 

CHIBA CITY, Japan — * Since 
the Tokyo Motor Show opened 
here late last month, about 1.7 mil- 
lion people — more than 1 percent 
of Japan's population — have come 
to look at automobiles that park 
themselves, that unlock by reading 
their owners' fingerprints and that 
pump jasmine through the air-con- 
ditioner to keep weary drivers alert. 

The vehicles are some of Japan's 
"concept cars" and afford a 
glimpse of what is about to emerge 
from an automobile industry that 
sniffs not only jasmine but also 
dominance of the world car mar- 
ket 

While some of the autos are fan- 
tasies. Detroit has been stunned in 
recent years by the speed with 
which Japan's carmakers turn their 
test- track inventions into commer- 
cial models. 

The Tokyo show has quickly be- 
come one of the industry's premier 
showcases for new technology. 
That made it all the more strikin g 
that Japan's biggest worldwide 
competitor. General Motors Coro., 
barely bothered to show up this 
year. 

Sensitive to the importance of 
symbolism in uade-defscil politics, 
the show's organizers made sure 
that U.S. manufacturers were 
placed in the thick of the action, 
right next to Toyota. Honda, Nis- 
san and Mazda. 

But GM chose to show only a 
few Cadillacs and Pontiacs, and 
none of the advanced technology 
that it occasionally shows else- 
where to capture the imagination of 
potential buyers. 

“It's a pity," said Noriaki Naka- 
jima, who heads Mitsubishi Motors 


Corp.'s display. “Americans keep 
telling us that they are serious 
about selling cars in Japan, but 
look at this." 

The GM exhibit was the only one 
where visitors could walk through 
freely: every other area was as 
jammed as a Tokyo subway car at 
rush hour. 

Chrysler Corp. and Ford Motor 

Co. did better, with fl ashi er dis- 
plays and some new technology, 
including a concept car each. Those 
exhibits drew large crowds, 
Chrysler recently opened two 
large showrooms in Japan, the 
company’s first and Ford has an- 
nounced that it was opening * high' 
level corporate office in Japan for 
the first time. 

But to many of the Japanese con- 
sumers who streamed through the 
cavernous new Nippon Convention 
Center, the absence of high tech- 
nology from the United States rein- 
forced the widespread stereotype of 
an American auto industry in de- 
cline. ceding its technological edge, 
and perhaps even its genius for de- 
sign, to Japanese companies. 

Whether of not that perception is 
fair, GM was unapologeuc for its 
showing. 

A spokesman in Detroit, John 
Pekarek. said the company chose to 
present the models it sold in Japan. 
.Anyone who wants to see the com- 
pany's new concepts could come to 
Detroit, he said, where GM holds a 

show annuall y 

The Japanese complained about 
similar attitudes by U.S. parts mak- 
ers. While some bad elaborate and 
well-prepared exhibits,' a large 
□umber failed even to translate 
their audiovisual presentations and 
literature into Japanese. 

In recent months, the Japanese 


government has gone to lengths to 
portray its automobile market as 
wide open, citing the success of 
West German luxury carmakers — 
particularly BMW and Mercedes- 
Benz — to bolster their arguments 
that Ameri cans are making insuffi- 
cient efforts. 

In fact, U.S. car imports to Japan 
are up by 66 percent this year. But 
the total number of American vehi- 
cles sold through September, a lit- 
tle more than 15,000. pales in com- 
parison with the 150,000 sold by 
West German makers. 

About a third of the American 
cars sold in Japan are made by 
Honda U.S A, a unit of the Tokyo- 
based Honda Motor Co. 

But the auto sbow in Chiba City 
was consumed with technology, not 
trade figures. 

It drew so many enthusiasts that 
the authorities asked everyone to 
leave their cars at home and take 
the train to the exhibit hall, an hour 
from central Tokyo. On Friday, a 
national holiday in Japan, 279,000 
people filled the hall. 

Among them were foreign auto 
executives, analysts and designers 
who said they were taken aback by 
the breadth of Japanese research 
vehicles, the number of new engine 
designs and the speed with which 
Japan was merging its electronics 
skills with its automobile engineer- 
ing talents. 

The last was most evident in sev- 
eral new suspension systems, to be 
introduced in Japan next year by 
Toyota Motor Co. and Nissan Mo- 
tor Co., that use chips and sensors 
to detect bumps in the road and 
counter them with powerful hy- 
draulic changes in the car, rather 
than simply absorbing the jolts. 
American automakers say they, 
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Mazda’s new lightweight sports car, the AZ-550, has aluminum body frames and plastic body panels. 


too. are working on such “active 
suspension systems'* but do not ex- 
pect them to be installed for some 
time. 

For sheer gadgetry, the star of 
the show was Mitsubishi's HSR-IL 

Witfa two seats in from and seven 
computers in back, the car’s most 
remarkable feature is that it barely 
seems to need a driver. Sensors 
built by Nikon Corp., the camera 
company that is a Mitsubishi sub- 
sidiary, constantly measure the dis- 
tance between the car and traffic in 
the front, rear and sides. 

The computers — pul together by 
another member of the Mitsubishi 


group, Mitsubishi Electric Carp. — 
are programmed to maintain a safe 
distance from other traffic and 
guard rails, a distance that varies 
depending on the car’s speed. 

The HSR-Ii can also ‘lock” onto 
a car ahead of it, pacing it at speeds 
of up to 225 miles per hour (365 
kilometers), or parallel park by fol- 
lowing guide tapes on the road sur- 
face. 

Designers from Mitsubishi 
Heavy Industries, Japan's largest 
aircraft maker, contributed “flaps" 
that pop up, adding air resistance, 
when the car brakes at high speed. 

Mitsubishi Motors says an HSR- 


II driver feds “enveloped as warm- 
ly and gently as if in the mother’s 
womb," although the womb has 
three computer screens and a navi- 
gation system that determines the 
car’s exact location through com- 
munication with a satellite. 

“The problem now is that the 
computers are too big,” a Mitsubi- 
shi engineer said. 

Car-door lodes that open by 
reading its owner’s fingerprints are 
part of another experimental vehi- 
cle. the Boga, by Nissan Motors. 
Designers are still working on the 
problem of leaving the car with a 
valet parking attendant 


Investment Officers Gr?t 
Jail for Racketeering 


Compitaf tft Our Staff From Dapatsha 

NEW YORK — five principals 
of the defunct investment firm Prin- 
oaon/Newport Partners and a for- 
mer Drexel Burnham Lambert Inc. 
trader on Monday were sentenced 
to prison in the first racketeering 
trial of securities firm officials. 

Charles Zarzedri, a general part- 
ner and chief tinder of Frincetoo/- 
Newport, was ordered jailed for 
three months, fined about 5160,000 
and ordered to forfeit Sl-38 million. 

Bruce Newberg, a former Drexel 
junk-bond trader, was sentenced to 
three months in prison, ordered to 
forfeit $200,000 and fined 
$165,000. 

Four other officials of Princeton- 
/Newport were given prison terms 
ranging from three to sue months by 
VS. District Judge Robert Carter. 

All six were convicted of stock 
manipulation and a scheme to cre- 
ate phony tax gains and losses. 

“These crimes came not from 
need but from greed,” Judge Carter 
said btfore imposing the sentences. 

The judge ordered Mr. Zarzecki 
and Mr. Newberg to forfeit money 
under tlx racketeering statutes be- 
cause they were also convicted of; 
securities fraud for allegedly trying 
to manipulate the price of shares in 
COMB Co. prior to a 1985 offering 
by Drexel of the company's con- 
vertible bonds. 

Mr. Newberg had worked for 
Michael Milken, Drexel’s former 
junk-bond chief, who is awaiting 
trial on racketeering charges. 

The judge refused to grant the 
government’s request for a total 
forfeiture, under the racketeering 
laws, of $21.5 tnilhVm, saying he 
would not order forfeitures under 
the tax-fraud part of the case since 
he felt it violated the constitutional 
prohibition against punishment 
disproportionate to the et-rmg 


The case has been controversy 
because some lawyers have 
that prosecutions under tire R~ c *-V 
teer Influence and Corrupt Organi- 
zations Act, known as Rau. 
should be reserved for ononizw 
crime figures and drug trafficker?, 
not white-collar defendants. 

Hw-arw Judge Carter did not or- 
der forfeitures in the tax part of the 
case, James Regan, a managing gen- 
eral partner of Princeton /Newport, 
did not have to give up part of his 
salary. He was convicted of devising 
a srhwrw that would have aHoweJ 
his firm to create illegal tax losses 
through fraudulent stock deals. 

Mr. Regan received the longest 
of the jail terms, six months, and 
was fined $325,000. 

Defense lawyers said they would 
appeal but they appeared pleased 
that the prison sentences were so: 
long. 

Prin ceton- N ewp o rt, based in 
Princeton, New Jersey, and New- 
port Beach, California, went ou: o: 
business after the indictment was 
brought in August 1988. 

(Reuters. API 

■ NYSE Accuses Firm 
The New York Stock Exchange 
said its division of enforcement 
found the specialist unit Morelli, 
Nick & Co. violated exchange rules 
and f riled to maintain fair and or- 
derly markets in the common 
stocks of two companies. Reuters 
reported from New York. 

The firm consented to the find- 
ings without admitting or denying 
gitilL The firm also consented 'to a 
censure, a fine of 5175,000 and re- 
allocation of one of the stocks, 
Longview Fiber Co., to another 
specialist. The other stock was San- 
ta Fe Southern Pacific Corp. 


PAPER: With a Downturn Expected, Industry Giants Could Join Forces 
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lyst with Duff & Phelps Inc. in 
Chicago. “It's not a question of if, 
but of when and who." 

The outlook for the next few 
years seems bleak after the growth 
in profitability that characterized 
the last two years. Paper demand 
has outstripped supply, causing 

E rices in the industry to increase, 
ldusny earnings, also fueled bv 
the strong exports brought on by a 
weaker dollar, soared to a record 
$8.1 billion last year, a 45 percent 
increase from 1987. 

But the growth rate is slackening. 
Some analysis predict that industry 
earnings will increase only 5 per- 
cent this year, to S8.5 billion. At the 
same time, they say that earnings 
will decline 20 percent next year, to 


S6.S billion, and another 25 percent 
in 1991, to $5.1 biOioiL. 

The industry spent heavily on 
new equipment, causing capacity 
to rise dramatically. After raising 
capacity by 1.6 percent in 1985. the 
industry will add nearly 3 percent 
to capacity this year. All of that 
comes at a time when demand has 
grown at only better than half that 
percentage. 

“The amount of capacity that 
will be added in the period between 
1987 and 1991 will be the greatest 
amount ever in the United States," 
said Sherman Choa, an analyst 
with Salomon Brothers. "Capacity 
will increase by 3.7 percent in 1 991, 
which means that the industry is 
adding capacity faster than likely 
demand growth." 


Operating rates — considered by 
many to be the key barometer of 
the industry’s health — have 
dropped below 93 percent. Ana- 
lysts see this as as evidence that a 
buyer's market is emerging. 

According to the American Pa- 
per Institute, operating rales are 
now abom 92 percent, down from 
an average 95 percent last year. 

“And looking forward into next 
year, we look for operating rates to 
decline more," Mr. Choa said. 
“That means that prices will drop, 
and the seller's market we've seen 
over the last few years will come to 
an end." 

Paper company executives fore- 
see difficulties but nothing too se- 
vere. 

"We expect slower growth, but I 


don’t expect that we'll fall off a 
cliff," said Bum ell R. Roberts, 
chairman of the Mead Corp., the 
sixth-laigest U.S. paper producer. 
“Of course, capacity additions will 
have an impact.” 

Many paper company executives 
are beginning to see themselves as 
potential acquisition targets. 

Several industry officials said the 
bid by Georgia Pacific signaled a 
more aggressive acquisition pos- 
ture in the industry. 

The signs of weakness in some 
products are becoming dear. Prices 
of newsprint have fallen to 5650 a 
metric ton, down 20 percent from a 
year ago. A projected addition of 2 
million tons of capacity scheduled 
for next year, about 12 percent, will 
further erode prices, analysts say. 
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when diaries abound —the International 
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NEW YORK — The dollar fin- 
ished firmer Monday, supported by 
the belief that U.S. interest rates 
would stay steady for now as well 
as by some limited buying ahead of 
the U.S. Treasury refunding auc- 
tions this week, dealers said. 

However, a lack of fresh incen- 
tives and a weak Wall Street 
capped rises and kept trade direc- 
tionless and uncommitted. 

“You're really hard-pressed to 

justify any major activity in the 
exchange market right now." said 
Robert Hatcher, a dealer at Bar- 
clays Bank. 

“There's nothing going on.” said 
Liliana Nealon. vice president at 
Union Bank of Switzerland. “The 
market tried to break the dollar 
through 1 -8530 DM and didn't 
make it. So u came back down a 
little bit. Tbe market is not focusing 
on anything." 

The dollar closed at t .8523 Deut- 
sche marks, up from 1.8475 DM at 
Friday's close, while it advanced to 
143.885 yen Trora 143.305. 

The pound, which rebounded 
from recent weakness on renewed 
interest in high-yielding currencies, 
rose to SI .5770 from SI .5685. de- 
spite the U.S. currency’s strength. 
Elsewhere, the dollar rose to 1.6228 
Swiss francs from 1.6205 and to 
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62785 French francs from 6.2685. 

Separately. the Federal Reserve 

Board vice chairman. Manuel 

Johnson, said the central bank has 
been “satisfied with developments 
in exchange rates." He was re- 
sponding to a question from re- 
porters about how the Fed views 
the dollar's level. 

Ln addition. Mr. Johnson, in 
New York for a financial confer- 
ence. said: “I think the wage infla- 
tion numbers have been looking 
quite stable.” He said the employ- 
ment-cost index looked reasonably 
promising. 

Robust nonfarm payroll growth, 
of 233,000. in Friday's U.S. Octo- 
ber jobs data surprised the market 
and had injected a gentle dose of 
bullishness into trading. 

However, there is a reluctance to 
take the dollar much higher, and 
the 47-point tumble on Wall Street 
gave players another reason to re- 
frain from taking big positions. 


Also, speculation thaL at least 
one leg of the three-pan U.S. Trea- 
sury refunding will be postponed 
tempered activity . 

The Treasury had already post- 
poned Monday's weekly 5 1 6 billion 
three- and six-month bill auction, 
because Congress had failed to pass 
legislation that would raise the fed- 
eral debt ceiling. 

Mr. Hatcher of Barclays said 
“there was good buying of dollars 
last week” in preparation for the 
auction, “and people are still buy- 
ing. but because of confusion of 
when tbe auction will come off, 
some of the buying has subsided.” 

In London earlier, the dollar 
hovered within narrow ranges to 
end slightly higher, with sentiment 
showing a bullish bias but persis- 
tent selling pressure holding the 
currency back dealers said. 

The pound turned markedly 
firmer. 

The dollar rose to 1.8509 DM at 
the close, from 1.8418 on Friday, 
and to 143.65 yen from 142.57. The 
pound inched up to SI .5795 from 
Friday’s $1.5721, despite the U.S. 
currency's strength elsewhere, 
while against the mark sterling 
firmed to 2.9160 from 2.8988 at 
Friday’s dose. 


Treasury Postpones 
Monday Bill Auctions 

Compiled by Our Staff From Dispatches 

WASHINGTON —The Treasury announced that it was postpon- 
ing Monday's weekly 13-week and 26-week Treasury bill auctions 
because Congress his not yet passed legislation raising the federal 
debt ceiling. 

Tbe department has not yet issued a decision on $30 billion in note 
auctions scheduled for Tuesday, Wednesday and Thursday as part of 
its regular quarterly refunding process. 

The debt ceiling rolled back to 52.8 trillion at midnight Oct. 31 
from a temporary level of $187 trillion set this summer. The 
Treasury borrowed up to the $2.87 trillion level before that de adlin e 
so that h would have enough cash to meet government obligations 
through Nov. 8. 

Under law, the Treasury is prohibited from borrowing any more 
money until given the authority by Congress, meaning the Monday 
auction could not be legally held. 

Legislation raising the debt ceiling has been stalled in a partisan 
battle over a variety of issues, including the proposed lowering of the 
capital gains tax and reduction of the federal budget deficit. 

Congressional leaders continued to negotiate late Monday bat no 
vote on r aisin g the debt ceiling was scheduled. The Treasury has 
asked Congress for a new debt ceiling of just over S3 trillion. 

The auctions scheduled for tbe next three days include S10 billion 
each in 3-year notes, 10-year notes and 30-year bonds. A decision on 
those auctions could come as late as Tuesday morning. 

The continued attractiveness of yields on Treasury securities and 
the dollar's stability will spur Japanese investors to bid strongly at 
the U.S. Treasury s quarterly refunding this week, foreign-bond 
managers at dealers and investment institutions said. 

(UP I. Reuters) 


Japan’s Currency Moves Toward a More International Role 


Reuters 

TOKYO — Roadblocks that have kept the 


yen from attaining tbe international stature 
befitting Japan’s economic muscle may be 
starting to clear, according to economists. 

Japan's antiquated money markets, a ma- 
jor hurdle to wider use of the yen. have begun 
to liberalize and the United States is expect- 
ed to press for faster reform when a U.S.- 
Japan working group on financial markets 
slam meeting on Wednesday. 

“Changes to the T-bill market are an im- 
portant step in the right direction for the 
internationalization of the yen,” said Rich- 
ard Koo. senior economist at Nomura Re- 
search Institute. 

But economists said tbe wider use of the yen 
by central banks will be slowed by Japan’s 
reluctance to lose control of its currency and 
by efforts to cut its large budget deficit 

Most foreign central banks have tradition- 
ally held only a small share of their foreign 
reserves in yen because there are few attrac- 
tive vehicles in Japan to park funds in. econ- 
omists said. 

According tc the recently released I9S9 


nnnu.il report of the International Monetary 
Fund, average central bank reserves were 63J 
percent in U.S. dollars, 162 percent in Deut- 
sche marks and only 72 percent in yen. 

However, Japan started a three-month 
Treasury bill market in September. T-bills 
have become an instrument of choice among 
central banks that want to invest reserves. 

Combined with existing six-month T-bills, 
the size of Japan's short-term government 
paper market is now about 42 trillion yen 
($29 billion) and tbe government plans to 
issue either three- or six-month T-bills once a 
month. Tbe Bank of Japan is expected to 
experiment with the new bills by year-end to 
help manage interest rates. 

“There is no question developments in 
that market are a big step," said Marshall 
Giuler. an analyst at UBS Phillips & Drew 
International Ltd. in Tokyo. 

Economists said that if Japan continues to 
expand the size of its short-term government 
paper market, the yen’s share of foreign 
central bank reserve holdings could surpass 
that of the Deutsche mark over the next 
couple of years. 


Foreign central banks, especially in Asia, 
have been pressuring the Bank of Japan to 
expand the short- term money market as Ja- 
pan's two-way trade flows expand. 

An increase in the attractiveness of yen 
investments would encourage central banks 
to expand their yen reserves. With larger yen 
holdings they could diversify their portfolios 
and intervene more easily in foreign ex- 
change markets. 

“Central banks need diversified portfolios 
for safety just like any other investor,” Mr. 
Gittler said. 

Japan's money market is likely to be a 
major focus at the annual financial commit- 
tee meeting between Japan and the United 
States. 

Tbe U.S. Treasury undersecretary for in- 
ternational affairs, David Mulford, and 
Deputy Finance Minister Makoto Utsumi of 
Japan will chair the meeting. 

“Japan is going to get some criticism from 
the U.S. for not being faster about creating a 
short-term yen market.” said Eric Rasmus- 
sen, senior economist at Jar dine Fleming 
Securities Lid. 


Japan traditionally has been reluctant to 
make the yen more easily used by central 
banks because doing so waters down the 
Bank of Japan’s ability to manage domestic 
interest rates. 

Large yen holdings abroad would mean 
that billions of yen could quickly be dumped 
on foreign exchange markets, moving the 
currency in directions at odds with Book of 
Japan policy. 

Meanwhile, Japan is attempting to reduce 
its budget deficit and wants to cot the amount 
in government bonds oatstanding. The 
growth of the bills market may therefore de- 
pend on how much refinancing erf expiring 
bond issues is done in T-bills, economists said. 

About 8i trillion yen in 10-year govern- 
ment bonds mature this year and a similar 
amount will mature next year. A Finance 
Ministry official said at least some of that 
amount will resurface in the form of T-bills. 

Nonetheless, the short-term market’s size 
may not be large enough to accommodate 
investment of yen reserves. The market may 
have to grow to 10 trillion yen before it will 
become viable, economists said. 


Palmer Stands Firm Against Bailout j 


Compiled by Our Staff From Dapulcha 

W ELLIN GTON — The contro- 
versy surrounding the collapse of 
Development Finance Corp. 
moved to the highest levels Mon- 
day, with Prime Minister Geoffrey 
Palmer of New Zealand refusing to 
soften his position that the govern- 
ment would not bail out the com- 
pany, to which Japanese banks are 
heavily exposed. 

Mr. Palmer expressed concern 
over “misunderstandings” between 
his government and Japanese 
bankers. 

He called in Japan’s ambassador 
to Wellington, Huihiko Otsuka, on 
Monday but their 30-minute meet- 
ing did not appear to have bridged 
a communications gap. “We didn't 
go into such detail as to the samurai 
bond and as to the security guaran- 
tee,” Mr. Otsuka told reporters af- 
ter tbe meeting. 

A proposal for a 50 billion yen 
($348.9 million) samurai bond is- 
sue by the government was de- 
ferred last month because of Japa- 
nese uncertainty about the 
statutory management of Develop- 
ment Finance. 

Relations between Japanese 
banks and New Zealan d businesses 
have been strained since the insti- 
tution’s failure. Japanese banks 
have an estimated 12 to 2.4 billion 
New Zealand dollars ($702.6 mil- 
lion to $1.41 billion) exposure to 
tire company. 

Mr. Otsuka told reporters the 
meeting had been arranged at short 
notice and he had not been brief ed 
by his gove rnme nt But, he said, 
“Tbe fact that the prime minister 
wanted to see me at this juncture 
made the message quite obvious.” 

Mr. Palmer made no comment 
after the meeting. 

Development Finance is under 
statutory management, with its as- 
sets frozen, after collapsing on Oct. 


DAT Standard to Be Revised 

Reuters 

TOKYO — The wold’s elec- 
tronics and record industries have 
agreed to modify the new standard 
for digj tal audio-tape recorders, ex- 
tending copy prevention restric- 
tions to future generations of re- 
cordable compact discs, a Sony 
Corp. spokesman said Monday. 

The modification will prohibit 
recordings made from compact 
discs that have been copied from 
other digital sources, he said. 


3 Following a critical increase in 
bad-debt provisions. 

Last week, Japanese banks scut- 
tled a New Zealand government 
bid to raise 600 million New Zea- 
land dollars on the Tokyo market 
because of uncertainties over De- 
velopment Finance and over Wel- 
lington's financial stability. 

Before meeting the Japanese am- 
bassador, Mr. Palmer told a press 
conference that it was important to 
rl air up “the misunderst and i n gs 
and the sense of resentment that is 
fell by tbe Japanese.” 

He said of Japanese bankers, 
“First of all, they say they don’t 
like the institution of statutory re- 
ceivership, but it seems to me from 
the point of view of protecting their 


interests thaiis quite an appropri- 
ate decision.” + 

Mr Palmer said the Japanese ex-- 
nected the New Zealand govern-; 
heai to stand behind Devdopmes t. 
finance’s debt, despite knowing- 
that the debt was not legally gov- 
ernment-guaranteed. 

“It might be that m Japan if sucn_ 
a thing happens the government" 
stands behind it,” he said. “That is- 
not The case in New Zealand and is 
unlikely to be the case." 

Finance Minister David Caygrn 
has said he would go to Tokyo u 
necessar y to discuss Development 

Finance. One of the two statutory 

1 «•* 


UNION: A New British Plan 


(Continued from first finance page) 

would create a common European 
currency and central-bank system. 

Prime Minister Margaret 
Thatcher has been an outspoken 
opponent of the calls for sweeping 
monetary union. She argues such 
plans would force countries to give 
up some of their sovereignty to new 
institutions. 

A key component of the British 
plan would be to remove restric- 
tions so that all the European cur- 
rencies would be legal tender 
throughout the community. 

Mr. B&tgovoy said die plan, 
“apart from perpetuating excessive 
operating costs and being akin to 
an archaic scheme of currency 
management, appears to me to be 
’illusory and unacceptable.” A text 
of his remarks was made available 
in Paris. 

The plan was offered first at 
Monday's meeting of foreign min- 
isters and will be discussed in great- 
er detail next week when the na- 
tions’ fmaurg ministers gather in 
Brussels for their monthly meeting. 

The leaders of the 12 nations will 
meet early next month in Stras- 
bourg, France, for a summit ex- 
pected to focus on the monetary 
debate and plans for future work. 

At their June summit in Madrid, 
the leaders agreed to go ahead with 
the first stage of a three-part plan 
drawn up by a panel of European 
central bankers. Jacques Delors, 
president of the community’s exec- 
utive body, was chairman of the 
oommittee. 


At Monday's meeting. Mr. De- 
lors was quoted by another Euro- 
pean official as teDing the ministers 
the community would not be able 
to move from the first phase unless 
it proved to be succcssfuL The 
move from the first stage to the 
□ext two was not automatic, be 
reportedly said. 

A French official, who also de- 
manded anonymity, said the minis- 
ters thought the British effort was 
“an interesting paper.” but added, 
“it’s a little bit out of focus to what 
is being done.” - j 

The Delors plan's first stage, 
scheduled to go into effect on July 
1, would emphasize greater cooper- 
ation on economic and monetary 
issues. 

All currencies would be linked in 
the exchange rate mechanism of the 
European Monetary System, which 
keeps their values roughly steady 
within certain bands. The curren- 
cies of Britain , Portugal and Greece 
remain outside the linkage. 

■ Accord Readied on Steel 

The European Community 
agreed Monday to extend volun- 
tary restraints on steel exports to 
the United States for a farther two 
and a half years in exchange for a 
slightly bigger share of the market. 
Reuters reported from Brussels. '{ 

A spokesman for the community 
said mat the 12 foreign ministers 
formally ratified the accord, which 
will give EC producers about 7 per- 
cent of the U.S. market, compared 
with 6.68 percent under the former 
agreement. 
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ECONOMY: Greater Aid for Greater Restructuring 


(Continued from page 1) 

ny's more substantial contribution 
would be likely to come in the form 
of transfer of capital and know- 
how. 

“Joint ventures are the best in- 
strument,” said Mr. Hombrecher 
of Westdeutsche Landesbanfc, re- 
ferring to a practice that is being 
increasingly used by both large and 
small West German companies. 

The federal government has tra- 
ditionally tended to steer the pri- 
vate sector toward East Germany 
rather than give outright subsidies. 
Analysts said any new help was 
likely to continue along those lines. 

While government guarantees of 
various credits fit in this category, 
Bonn has also long encouraged the 
private sector to trade with East 
Germany by allowing businessmen 
to pay a reduced duty on imports 
from that country. 

In contrast to such private flows, 
the government also makes direct 
payments to East Germany but has 
always stressed that they are for 
services rendered. 

The largest sum, for instance, is 
paid for maintenance of highways 
leading to West Berlin. For the past 
10 years, Bonn has paid East Ger- 
many 525 min inn DM annually, but 
that recently was renegotiated and 
beginning next year 860 million DM 
wifi be paid annually fee a decade. 

West Germany also pays about 
200 million DM a year for postal 


service, which wiQ be renegotiated 
next year, and there are other such 
payments. 

Those payments have often been 
considered inflated and a form of 
subsidy. Analysts noted that they 
are renegotiated from time to time 
and that Bonn's generosity might 
be greater with political changes.' '' 

There may also be room far ma- 
neuver in joint government devel- 
opment projects of mutual interest, 
such as the program agreed to last 
summer to reduce air and water 

spend 300 DM over tltfceTyears 
while East Germany was to put up 
only about 120 DM, even though 
the project is aimed at cutting pol- 
lution originating in East G ermany 

and the improvements are to be 
made in that country! 

. East Germany, for its part, is 
likely to be highly interated in 
greater West Goman cooperation 
because its foreign trade prospects 
have recently been worsening for 
several reasons. 

The Soviet Union, long East Ger- 
many’s most important trade part- 
ner, has become a more unpredict- 
able and mare demanding customer 
with perestroika, as managers are 
being allowed greater choice. - ’ 

Analysts said that East Germany 
also expected Western customers 
to become more demanding before 
the single European market in 
1992, when the West European, 


market could become considerably 
more competitive. 

As a result. East Germany ran. a 
slight deficit in trade with Western 
industrialized countries last year, 
its first in nine years. Economists 
saw this as a sign of the country’s 
reluctant agreement to import 
more capital goods to mbdernizeits 
industrial structure. 

At the same tune, growing com- 
petition from Asia may wedeen 
some of East Germany’s strong 
performances in less demanding) 
markets such as textiles. 

“East Germany is neither a low- 
wage coun try nor a high-tech coun- 
try and this middle ground is verv 
difficult,” said Tyil Necker, chief of 
the Federation of Ger man Indus- 
try, the major association repre- 
senting West German industry. ’ 

Any gestures by West Germany 
to extend help are likely to stir mut- 
terings in same quarters in the Euro- 
pean Community, where there has 
long been concern about East Ger- 
man goods entering on a preferen- 
tial baas through West Germany: 

The problem could become more 
acute if Bonn further promotes 
bade in any way, especially with 
the prospect of trade barriers dis- 
appearing in 1992. 

Trade volume between West arid 
East Germany is expected to grow 
to about 15 billion DM this yeraft 
from 142 billion DM in 1988. ™' 


INDIA: More Gains Foreseen Despite Election Jitters 


(Continued from first finance page) 

industrial-liberalization policies 
with giving vitality to India’s long 
inward-looking and rural-based 
economy. 

Corporate profits for Hsled com- 
panies are expected to grow by 25 
percent to 30 percent in the current 
financial year, ending in March, 
against gains of 30 percent to 40 
percent the previous year, Mr. 
Mayya said. 

But brokers said the mega-issues, 
as they are frequmtly called, have 
had mixed success on the BSE the 


in convertible debentures, 
was bought this year by Reli- 
ance Industries Ltd, which is con- 
trolled by a strong supporter of Mr. 
Gandhi, the businessman Dhirub- 
hai Ambam 

State institutions and banks- are 
heavily supporting the offer, and 
most of tbe other mega -issues. 

BindarAgrochemLuL, a fertiliz- 
er mid petrochemicals company, is 
raising 3.95 billion rupees, while 
Essar Gujarat LtcL, an engineering 
company, is seeking 4.06 billion 

rupres on the exchange. Earlier this 


, _ ------- — - — -7 — year, Tata Iron & Steel Co. raised 

krKSt of India s 16 stock markets. 6.5 billion rupees in Bombay. 

I don tM they’ve bontem- Poster, advertising the issues 
hh, have been plastered 111 over Bom- 

bay. India’s comm e rcial ca pital 
Several companies announced that 
their issues were oversubscribed on 
the first day. 

But brokers have their doubts, 
saying information is hard to con- 
fi rm be cause of loose r epor ti ng re- 
quirements and the overwhelming 


bly successful so far,” said Pradip 
Shah, managing director of Credit 
Rating & Information Services of 
India Ltd, of the share issues. “But 
banks and institutions win pick up 
the issues and offload diem at an 
opportune time.” 

Tbe engineering firm Larsen & 
Toubro Ltd has offered 82 billion 
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i nfl uence of institutional investors. 

. “Institutions control the market 
and the government coutrols the 
institutions, ” said a fmanrin] ana- 
lyst at the exchange. “There is very 
little floating stock out there. It's 
sort of a cowboy market. Gdbd 
information is hard to come by.” 
He added “Insider trading is ram- 
pant. There’s no law against it in 
India.” 

A share prospectus often does 

not teQ the investor much and once 
money is raised investors have no 
way of knowing how it is being 
went, hfr, Mayya said The prob- 
lem will be addressed by a newly 
created Securities and Excharkj, 
Board he said 

“Long-term. Tm very bullish on 
the market,” said Mr. Shah of the 
credit-rating concern. “Money has 
to be raised for industrialization. 
Banks can’t provide that kind of 
fin a ncing . And you can’t be less 
than bullish about India’s industri- 
al prospects in the current derggu- 

latory climate.” he said 

Mr. Mayya said the Bombay 
Stock Exchange has tremendous 
growthpotenlial listed com panies 
«pect to raise about 60 bflfionto 
70 billion rupees on the exchange in 
the current financial year. - 

That is still less than 10 percent 
<rf the 750 billion rupees in. domes- 
tiesavings — which is growing by 

100 billion a year —he said - 

Industrial growth,- which was SB? 
u °* 6 percent throughout 
the 1970s and early 1980s, is now 

put at more than 8 percent, Agear 

France-Presse noted. 

The overall economy, which p 
er grew much more than 2 per 
to 3 percent, has expanded £*• 
percent in each of die las' &/■ 
yews. And inflation has ber & 
below 10 percent, 
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Stock Prices, Over Time 


By Floyd Norris 

Sew York Tina Serna 

NEW YORK — The furor ewer p rogr am 
trading and index arbitrage has obscured a 
i effing point: in die seven years since stock- 
index futures began trading their overall ef- 
fect has almost certainly raised, not lowered, 
stock prices. 

There has been volatility, but most it has 
been on the up side. 

Certainly, stock prices have risen dnring the 
period. The Standard & Poor’s 500 irate* has 
■ nearly tripled since April 21, 1982, when fu- 
tures contracts on the index were introduced. 

It would be absurd to sot that futures are 
the principal reason, but they have made it 

C 'er ana cheaper to speculate on a rising 
k market. 

Through index arbitrage, the bets of specu- 
lators have been translated into purchases of 
shares in such companies as Interna tional 
Business Machines Corp. and General Motors 
Co. 

The mechanism is fairly simple. 

A speculator buys a futures contract on the 
S&P 500 contract, or perhaps a call option, on 
= such a future. He puis up less than IQ percent 
of the value in either case, gutting the trig 
leverage that comes from low ma rgins 
If these is no speculator willing to «>Vn- the 
: opposite side of that trade, and often there is 
not, an arbitrager steps in. He then covers his 
risk by buying the stocks in the index. 

Years ago, a speculator seeking the most 
: bang for ms buck would buy a speculative 
£>ver-the-coumer stock, hoping it would rise 
mere than other stocks in a boll market Later, 
^ speculator moved to options on individual 
stocks. 

But since the advent of stock futures, 
both of those markets have been, if not moo- 
bond, a shadow of their forme - selves. 

Year after year, the big stocks that are 
siiyect to index arbitrage have risen further 
than other stocks, propelled in part by the 
buying of program traders. 

No statistics are available on just how ranch 
hiving there has been. 

The New York Stock Exchange has provid- 
ed figures only on the number or shares traded 
by program traders. It knows how many were 
bought and how many sold, but it has refused 
to release the information. 

Last week, John J. Phelan Jr., chairman of 
the board of the New York Stock Frchang- 
aboard, said “all information” on program 
"trading would now be disclosed, but he did 
not elaborate. 

On Thursday, the New York Stock Ex- 
change board asked all member firms to vol- 
untarily refrain from executing program 
trades for their own accounts, and to ask their 
customers to avoid such trades. 


After seven years erf program trading, stock 
prices are not cheap by any standard. 

- Such valuation measures as the price-earn- 
ings ratio and the levd of dividends show a 
market that is historically slig htly higher 
priced than average, while the ratio of stock 
prices to bode value is near historic hi ghs 

If program trading were a sinister force that 
“reduces stock prices,” as Ncuberger & Ber- 
man,, a money manager, claimed in full-page 
ads a week ago, one would hardly expect such 
levels. 

But if program traders have not depressed 
prices, it is probably -true that the innovations 
of the 1980s have stimulated volatility. 

Statistics .on the standard deviation of daily 
moves in the Dow Jones industrial average for 
each five-year period starting in 1920 shows 
that the last five years have been the most 
volatile since the early 1930s. 

Bat none of the earlier periods have seen 
the Dow more than double, as it has since die 
end of 1984. 

Of course, when people decry volatility, 
thq^a re not referring to price rises, only to 

Tbe rules announced , by the New York 
Stock Exchange last week apply only when 
■prices are falling not rising. 

Rules at the Chicago Mercantile Exchange, 
where the S&P 500 futures are traded, tempo- 
rarily stop trading when prices fall as little as 
1.5 percent, but on the upside come into play 
after a gain of 9 percent 

What has angered many portfolio managers 
about index arbitrage is that its practitioners 
care only about the relative prices of stocks 
and futures, not tbe absolute ones. If they sell 
stocks at ridiculously low prices, that is fine, 
so long as they are able to boy futures at even 
lower levels. 

It is frustrating for a money manager to buy 
a stock only to see program traders drive it 
down. Conspiracy theories are easily bred in 
such circumstances. 

A program trader who sdls stocks as unrea- 
sonably low prices, of coarse, creates buying 
opportunities. 

One focus of reforms has been to let those 
opportunities be exploited. 

By moving the expiration of the most im- 
portant futures to the morning, rather than 
the afternoon, and advertising the order im- 
balances they create, the Big Board reduces 
the volatility created by expirations of con- 
tracts, the once-feared ‘"triple witching 
hours."' . 

The proposed New York Stock Exchange 
rules announced last week axe aimed at mak- 
ing it easy to advertise imbalances at any time, 
drawing in bargain hunters to take the oppo- 
site side of the trade from the program trader 
and redwing the price movements caused by 
that trading. 


How Index Arbitrage Works 


Stock index arbitrage, a form of program trading, involves tbe 
relationship between the price of stocks and financial futures con- 
tracts — obligations to buy contracts at a set price by a specified 
future date. The most popular index, traded in Chicago, reflects 
movements in the Standard and Poor’s index, a list of 500 stocks 
chosen by the Standard and Poor’s Corporation as the most 
representative of the broad market 

How It Starts 


On a computer, the trader monitors the 
difference, or “spread,’ between the value 
of the S. & P. 500 stocks themselves and 
the futures index, keyed to the average of 
those stocks. In theory, the index futures 
always move as the underlying stocks 
move. But in practice, there are often 
temporary gaps between the two. While 
the gaps exist, traders sell the more 
expensive and buy the cheaper. 



New York 
stocks 




If Futures Become Cheaper 

Traditionally, traders would sell 
the stocks that make up the 
index — or a smaller number that 
mimic the index’s performance — 
and would buy futures. The trans- 
actions must be carefully timed. 


If Stocks Become Cheaper 

Traders would sell the futures 
contracts and buy the stocks 
foal make up the index on which 
foe contracts are based. 


Chicago 

futures 



The Result 

The trader would most likely lock in a profit at no risk, beyond foe 
cost of carrying the investment: On foe date of expiration, the 
futures index will be worth whatever foe stocks are selling for at 
moment Most Ifteiy, foe trader will sell either the stock or the index 
before foe expiration date because the “spread" will make selling 
worthwhile. Index arbitrage trades almost always generate huge 
volume because large amounts of stock are generally involved. 


A Wall Street Star Loses Its Shine 

Gibbons, Green Fights to Survive After Sour Investments 


Paradoxically, by intimidating broker- 
age firms anti big institutional investors 
out of doing index arbitrage, one result 
may be to make spreads between the stock 
market and the stock index-futures market 


The Me* York Timet 

wider and more volatile Those willing to 
risk public censure would then find index 
arbitrage more profitable than ever. If they 
cannot use Big Board computers to deliver 
the orders, they can use floor brokers. 


By Sarah Bartlett 

%«»■ York Times Seniie 

NEW YORK — Wall Street may 
be a glamorous place where high- 
powered people earn absurd 
amounts of money and live the fast 
life. 

But it also has a treacherous side. 
Memories are short, loyalty has no 
currency and reputations can come 
unravdtti overnight The invest- 
ment firm Gibbons, Green, van 
Amerongen is a prime example. 
Only a year ago, it was riding high. 

Although it is little known out- 
side the financial community, the 
firm of just six partners has over 
the years bought companies as 
large as Budget Rem-a-Car Corp. 
and Kash n' Karry Food Stores 
Inc., using hundreds of millions of 
dollars it invests for pension funds. 

The idea is to improve the per- 
formance of those companies and 
then sell them at a handsome prof- 
it And until recently Gibbons, 
Green had one of the best records 
in the business. 

Since its formation in 1969. it 
completed 29 deals and generated 
annual returns of more than 80 
percent for investors, before de- 
ducting its fees and a 20 percent cut 
of profit But now the partners are 
engaged in the fight of their profes- 
sional lives. 

In May. tbe two co-founders split 
up. having apparently drifted 2 part 
over a number of years. And in 
recent months two of the firm's big- 
gest deals have turned into spectacu- 
lar belly-flops, causing industry ex- 
ecutives to wonder who. if anyone, 
has been minding the store. 

Each side is now - scrambling to 
raise money for future investments. 
Without it, they are effectively un- 
able to do business. 

The first sign of trouble at Gib- 
bons. Green came in May. when 
Leonard 1. Green quit and set up a 
firm in Los .Angeles with one of the 
other five partners. Neither Mr. 
Green nor his longtime partners. 
Edward I. Gibbons and Lewis W. 
van Amerongen. would comment 
at the time on tbe reasons for his 
departure. 

Then came tbe problems at the 
Ohio Mattress Co., the Cleveland- 
based concern that Gibbons. 
Green bought for 5!.l billion in 
April amid criticism that it was 
wildly overpaying. 

In August, Gibbons. Green had 


to shelve its efforts to line up per- 
manent financing for the acquisi- 
tion when investors in the high- 
risk. high-yield “junk bond" 
market refused to buy the bonds. 

.And recently issued financial 
and legal documents revealed that 
Gibbons. Green is engaged in a 
dispute with Knoll International 
Holdings Inc, the conglomerate 
controlled by Marshall S. Cogan, 
an investor. 

In December. Gibbons, Green 
and United Technologies Coip. 

Two of the firings 
biggest deals have 
turned into 
spectacular belly- 
Oops, causing 
industry executives 
to wonder who. if 
anyone, has been 
minding the 
store. 


bought the Shell er-Globe Corp.. a 
Knoll unit, for about $700 million. 
The buyers and the seller are now 
in court, disputing what state the 
company was in at the time of the 
sale. 

Gibbons. Green recently threw 
in the towel and sold its 50 percent 
stake to United Technologies for 
an estimated loss of $30 million. 
The buyers are now seeking $173 
million in damages from Mr. Co- 
gan and another Knoll executive. 

The common wisdom in the in- 
dustry is that these two troubled 
deals'lie behind Mr. Green’s depar- 
ture. a supposition that Mr. Green 
has done little to discourage. 

But interviews with all the leading 
partners, investors in some of their 
deals and investment bankers dose 
to the firm suggest that those two 
deals were symptoms of broader 
problems at the firm, not the causes. 

Indeed, the firm seems to have 
suffered a gradual but complete 
breakdown in communication be- 
tween its co-founders, a problem 
that was apparently compounded 
by the recent arrival of a partner 
who had no investment experience 


but was eager to prove his mettle. 

Since the problems with the two 
recent deals became public. Mr. 
Green has been eager to distance 
himself from the transactions and 
to underscore that he departed be- 
fore things fdl apart He has been 
living in Los Angeles since 1980. 
when he set up a satellite office 
there with a partner and several 
associates. 

Mr. Green contends that for 
some time the firm's two offices 
have been functioning almost en- 
tirely as separate entities. 

To emphasize this point, in mate- 
rial about his new buyout fund. Mr. 
Green has placed asterisks beside 
those deals with which he says his 
office had substantial involvement. 
Among those noticeably unadorned 
are the two troubled transactions. 

“The LA. office and my part- 
ners were not involved with Shell- 
er-Globe or Ohio Mattress.” Mr. 
Green. 

That, apparently, is news to Mr. 
Gibbous, the firm’s other founder, 
who stressed in a recent interview 
that all partners were always in- 
volved with every deal. “If a part- 
ner disagreed with a transaction, 
we did not complete it.” he said. 

It dearly pains Mr. Gibbous to 
find hims elf in this war of words. A 
graduate of ihe U.S. Naval Acade- 
my, he is reserved and uncomfort- 
able with the press and generally 
spends long hours behind closed 
doors studying financial docu- 
ments. 

Mr. Green, by contrast, is fre- 
quently described as a loud and 
gregarious man who is well suited 
to the Hollywood atmosphere. 

Technically. Mr. Green said, his 
former partner is correct — all 
deals are generally reviewed by all 
partners. But, he said, the partner- 
ship could not have functioned if 
he bad been constantly challenging 
his colleagues 3,000 miles (about 
5,000 kilometers) away over deals 
he knew little about. 

Some industry executives found 
Mr. Green’s description of his lack 
of involvement disturbing. If he 
was truly disengaged, he should not 
have been, they maintained. And if 
he was not, and he had qualms 
about any transactions, they said, 
surely the firm’s investors would 
have been belter off if he had 
stepped forward. 


The fabulously wealthy 
Scrooge McDuck is the 
unde of Huey, Dewey and 
Louie in Disney’s Dock 
Tales,’ which the studio 
calls 'the most successful 
animated show in the 
history of the planet.’ 
Disney officials say 25 
* million children in 56 
countries watch the series. 






CARTOON: U.S. Producers Are Pushing Animation 


(Continued from first finance page) 
appears in 56 countries, he said, 
" and is seen by 25 millioa children 
everyday. 

Disney executives said that when 
the company introduced “Dad 
Tales" in the fall of 1987, the after- 
noon children’s market was a 
wasteland of cheaply produced, vi- 

■ olent action cartoons owned by toy 
manufacturers that as one Disney 

- executive put it, “were turning oat 
30-minute commercials for their 
toys." 

Mr. Katzenberg said the toy-ori- 
ented shows, geared almost exclu- 
sively to boys, were all losing rat- 
' mgs. Disney, meanwhile, decided 
to develop cartoons “emphasizing 
ttor y and character and humor, as 
well as maintaining quality of ani- 
mation,’’ Ik ra i d . 

When “Duck Tales" was first 
broadcast, it more than doubled 

- the ratings among the children's 
audience in its time slots. “The no- 
lira of doing the ‘Disney After- 
noon ‘ grew out of trial success," he 
said. 

, For the most part, Disney will 
not use its best-known classic car- 
g toon characters in the television 
a shows, preferring to save them for 

* movies. Far instance, the company 
is planning a short film featuring ' 

' Mickey Mouse, Goofy and Donald 
Duck, starring in a version of “Trie 
Prince and trie Pauper.” which is 

* «peaed to be releakd for Christ- 
| mas 1990. 

| Instead, the Disney strategy calls 

Sit for other characters to star on the 
” companion shows to “Duck Tales." 
The first companion series, “Chip 
and Dale’s Rescue Rangers," was 
introduced in September and ex- 
ceeded even tbe ratings erf “Duck 

■ Tates." It was helped along by 
“Dud; Tales," whose ratings are 
now also higher t han ever. 

Next fall, Disney will add a thud 
aw series, “Taflspm," along with 
episodes from “Gumxni Bears," 
which has been a Saturday morning 
series cm the ABC television net- 
work for five years. In 1991, anoth- 
er new scries, “Doubte-0 Duck," 
will be introduced to replace one of 
&e four series. 

Disney’s creation of what is in 
effect prime turn: for children's 
programming taps a large potential 
^advertising market. Advertisers 
\ *ria now be able to reach their tar- 
get markets five afternoons a week, 
ostead of just cm Saturday mom- . 
• mg. 

“The ‘Disney Afternoon’ has 
\ revolutionized tbe world of chjj- 
J drea’s programming and the adver- 
tising for children's programming,” 
Mr. Krisd said. 

Both Warner Brothers and Fox 
■“.eager to c3sb in on tins revolu- 


tion. Warner Brothers, which has 
its own strong tradition in anima- 
tion, will begin a syndication effort 
next fall with die introduction of 
two animated half-hours, headed 
by a new series “Tiny Toons Ad- 
ventures," to be produced in con- 
junction with the fifan director Ste- 
ven Spielberg. The second half- 
hour will be a compilation of 
Warnert classic “Marie Melo- 
dics." 

“We think we’re spending more 
money than Disney is,” said Ed- 
ward Blrier, the head erf animation 
for Warner, although he declined 
to disclose his budget. He said 
Warner would add two more half- 
hours of programming in 1991. 

“We’re doing what Disney's do- 
ing,” Mr. Blder said, “We’re just a 
year behind them." 

Fox presents a different compet- 
itive threat, because many stations 
that cany the Disney programs are 
affiliated with tbe Fox network. 

Fox intends to become a leading 
player in children's pr og ramming 
both in the afternoons against Dis- 
ney and on Saturdays against the 
three leading networks. And Fox 
will offer its affiliates equity in 
what is likely to be called the “Fox 
Kids Network.” 

Next fall Fox will introduce a 
half-hour animated version erf Pe- 
ter Pan in trie afternoon and three 
hours of Other flnimgtad children’s 
shows an Saturday. 

According to a Fox executive. 
Fox already has agreements from 
its affiliates to carry its shows, 
which means Disney's shows could 
eventually be displaced in many 
important markets. Fox also thinks 
it can push at least one network out 
of Saturday rooming chSdrm's 
programming. 


Trie Fox affiliates already cany 
considerable children's program- 
ming doting the week, so Fox will 
be able to promote its Saturday 
morning shows heavily. 

Fox executives say their after- 
noon. plans will work because local 
stations that cany the Disney pro- 
gramming often find it difficult to 
seB commercial time after Disney 
has already sewn up most leading 
advertisers of children’s products. 
Disney retains op to three of the six 
minutes in each half-hour to sell 
itself. 

Trie Ft w executives said many 
station managers thought that they 
woe being left behind as Disney 
picked up huge advertising reve- 
nues. Some executives of Fox affili- 
ates agree. 

“Disney is supremely arrogant," 
said a program director at a station 

Fox affiliates will hare to take “a 
good hard look at what Fox is of- 
fering to see if they'll dump out of 
the Disney lineup." 

Despite Fax’s threat, both Dis- 
ney and Warner Brothers execu- 
tives think that their programming 
will succeed because erf the quality 
of the animation. “We’re into an 
era when the product is king." Mr. 
Kriseisaid. 

But Disney enjoys another ad- 
vantage. Mr. Katzenberg noted 
that. a success like “Dock Tales" 
can be spread throughout the com- 
pany. 

It adds popular characters to the 
theme paras, supplies episodes for 
home video sales and creates new 
character products for the mer- 
chandising division. 

"Tins success is creating a won- 
derful halo that extends ova the 
whole company," Mr. Katzenberg 
said. 
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SPORTS 


U.S. Organiser of 1994 World Cup Faces Daunting Task 


• • 


The Associated Press 

FENTON, Missouri — Gelling 
lo host 1994 World. Cup soccer fin- 
als might have been the easy pan. 
Now the U.S. Soccer Federation 
and the World Cup ’94 Organizing 
Committee have to pull off the 
world’s most-watched sporting 
event. 

And much of ihe burden has 

fallen to- Scott LeTellier, the 38- 
year-old California corporate at- 
torney who has been directing the 
Organizing Committee for 84 
months. 

First be bad to convince Manu- 
facturer’s Hanover Trust to estab- 
lish a line of credit. Then it was on 
to things like lining up stadiums, 
working out a television deal and 
putting together a staff. 

“By the time I had concluded the 
Manufacturer's Hanover line (July 
10), I had not received any com- 
pensation for a four-month period 
and it was getting increasingly un- 
-comf enable — the difficulty was 


having to be a one-man band doing 
everything.’" LeTellier said. 

LeTellier now has a staff of four, 
which has started several projects. 

First, it was stadiums. 

When USSF submitted its bid to 
FIFA, soccer's international au- 
thority. two years ago. it listed 18 
potential sites that fit several re- 
quirements. and each signed a con- 
densed contract that said it would 
meet certain conditions necessary 
to host World Cup games. 

Since that time it has dropped 
one site and added three for a total 
of 20. LeTellier hopes to have rhe 
eight- to- 12 sites needed for the 
competition by mid- 1992. 

A more immediate problem for 
LeTellier and his group is a televi- 
sion contract that was negotiated 
over the summer for the English- 
speaking rights in the United 
States. 

Since it has not signed any cor- 
porate sponsorships as of yet. 
World Cup '94 is not generating 


income and is living off it's line of 
credit. 

That would change and rights 
fees would become available imme- 
diately if the television contract 
was approved by FIFA. 

The deal, as presented to FIFA, 
would sell the rights for SI 1.5 mil- 
lion to a partnership consisting of 
NBC and Sports channel America, 
whose parent. Rainbow Program- 
ming Enterprises, is half-owned by 
NBC; C&W Associates, a New 
York-based sports marketing firm; 
and Fascoe Naily International, the 

sponsorship division of the British 
communications giant WCRS 
Group. 

The 51 1.5 milli on would be used 
for two things: to hire the Europe- 
an Broadcast Union, a cartel of 
Western European television net- 
works. to provide a worldwide sat- 
ellite feed of every game, which is 
an obligation of the World Cup 
host, and to form an international 
broadcast center operation. 


Also as part of the deal, NBC- 
SCA will air 280 hours of National 
Team coverage between now and 
1994. and C&W and Pascoe Naily 
will have the rights to negotiate 
sponsorship deals for the USSF 
and the National te am s These 
rights will result in the partnership 
providing the USSF with no less 
than SI milli on a year for the next 
six vears for its National teams 
program. The existence of a televi- 
sion contract would enable World 
Cup ’94 to attract sponsors, and 
thus, generate income. 

But the contract has been held 
up by FIFA. Complaints to FIFA 
from CBS. ABC, ESPN (which has 
broadcast several U.S. Olympic 
and World Cup qualifying games), 
and TBS (which has the U.S. En- 
glish-speaking rights for the 199(7 
World Cup), initially caused the 
world body to say it would reject 
the deal because it was readied 
without competitive bidding. 

But FIFA now says it will defer a 


decision on the deal until a Dec. 8 
meeting in Rome. 

Additionally, World Cup '94 is 
be ginning its search for the right 
major corporations that will be 
suppliers to the the committee. 

LeTellier is not only looking for 
a substantial dollar contribution, 
but help from the companies in 
loaning top executives in areas crit- 
ical to staging an event like the 
World Cup, particularly in the ar- 
eas of transportation, communica- 
tion and computer technology. 

“With venues scattered all across 
the countiy, and the number of 
dollars we start burning up in air- 
plane tickets and botri bills, we 
want to get speeds! arrangements so 
that we can be working off credits 
with a major supplier such as a 
hotel c hain or airline to defray 
those type of costs,” LeTellier said. 

Running the 1994 World Cup 
isn’t all that new to LeTellier. With 
the Los Angeles Olympic Organiz- 
ing Committee, he initially served 


as assistant vice president-spoils, 
which gave him the responsibility 
of managing 1! different Olympic 
sports, md tiding soccer, equestrian 
events and baseball 

Later, as legal counsel for the 
committee, he negotiated and com- 
pleted contracts with competition 
sites, transportation, concessions, 
merchandising and HreP si n E - 

Like the Olympics, one problem 
LeTellier probably won’t have to 
worry about is generating interest. 
The awarding of the World Cup 
itself seems to have solved that. 

“Soccer in the United States has 
gotten considerable more press 
than it did preceding the announce- 
ment of the World Cup coming 
here,” said USSF res dent, Werner 
Flicker. “The national teams have 

gotten good coverage.” 

“Already them are clear bene- 
fits,” Flicker said. The general 
public has heard more about the 
World Cup and that has been the 
most significant benefit.” 


... As Does the U.S. Soccer Team , Which Can 9 t Buy a Goal 


Compiled by Our Staff From Dispatches 

FENTON. Missouri — There is 
only one way left for the United 
States — host of the 1994 World 
Cup finals — to qualify for the 
1990 finals in Italy next summer, 
and that is by winning its last quali- 
fying match. It won’t be easy. 

The need for a U.S. victory 
against Trinidad and Tobago on 
Nov. 19 arose after Sunday’s score- 
less lie against El Salvador. 

Trinidad and Tobago and the 


United Slates each have 9 points, 
but Trinidad and Tobago has a 
better goal differential, the first cri- 
terion for advancement in case of a 
tie in points. (See Scoreboard l 

Trinidad and Tobago has a dif- 
ferential of plus 3 (7-4) and the 
United States a differential of plus 
2 (5-3). meaning a tie in their match 
will eliminate the Americans, who 
haven't been in the World Cup fin- 
als since 1950. 

The United States created some 


FIFA Officials Sharply Scold Chile 

The Associated Press 

ZURICH — World soccer's governing body, which has suspended 
Chilean goalkeeper Roberto Rojas for life, accused him Monday of 
attempting the sport's biggest swindle and called Chile's conduct 
“criminal.” 

FIFA, the Internationa] Soccer Federation, sanctioned Rojas last 
month after he retracted cl aims he was hurt by a flare thrown from 
the stands during a Sept 3 World Cup qualifying match at Brazil- 
Chile abandoned the match, saying its safety was endangered. 

FIFA's general secretary, Joseph Blatter, said other Chileans seem 
likely to have colluded with Rojas in staging “the biggest attempt at 
swindle in the history of FIFA.” The suggestion of conspiracy spells 
danger for Chile because FIFA’s Executive Committee could decide 
further punishment in considering the case next month. Possible 
measures include b anning Chile from international tournaments. 

The instigators of this dangerous scenario had hardly given a 
thought to the possible consequences of a forced abandonment of a 
match in a stadium packed with 150,000 fans” in Rio de Janeiro, 
Blatter said. 


scoring chances Sunday but failed 
to capitalize against an El Salvador 
team that had already been defeat- 
ed by the Americans in Honduras 
on Sept. 17. 

The 1-0 victory in Honduras on a 
goal by Hugo Perez was the last 
lime the Americans have scored. 

After the scoreless tie against 
Guatemala Oct. 8. the United 
Slates has now gone scoreless in 
208 minutes of play. 

Perez missed Sunday's game — 
he also didn't play against Guate- 
mala — because of a pulled groin 
muscle, and it is not certain if he 
will play against Trinidad and To- 
bago. 

“This makes it real tough," Mike 
Wlndischmann, captain of the U.S. 
t eam, who raised his aims in des- 
peration along with most everyone 
of the 8,500 spectators when the 
final whistle blew on Sunday. “We 
just have to win down there now." 

The U.S. coach. Bob Gansler, 
said the chances of a victory in 
Trinidad and Tobago were not 
good. 

In Port of Spain, Trinidad, 
meanwhile, Trinidad and Tobago's 
team came from one goal down to 
beat the Soviet Union First Divi- 
sion team Zalgyris Zilnius, 4-2. in a 
friendly match on Sunday. 

For Trinidad and Tobago it was 
a good morale booster for their 
World Cup qualifier game against 
the United States. (NYT, API 
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Eric Ekhman of the U.S. team takes flight near Salvadoran defender Victor Coreas in the 0-0 draw. 


SIDELINES , — 

Paris Open to Be Bigger and Richer 

^ S JESS?*- »i 

recorder a week-long indoor tournament he sard. 

Empire Rose Is Melbourne Favorite 

MELBOURNE (Reuters) — Empire Rose, 

a: sa3tss.‘ 

fTfnflev rare The horse stands 17-1 hands high. 

1 favorite Almaarad, owned by Sheikh Hamdau al Makwum, 

withdrawn after finishing last in a race on Saturday. 

A Gill for More British Golf Courses 

ST. ANDREW’S, Scotland (AP) —Almost 700 new golf coursesmust 
be built in England and Northern Ireland m the next dearie to meet the 
growing demandfor the sport, the Royal and Ancient Golf Chib has said ■ 

in a report to be issued Tuesday. .. . . _ ... - 

Thedub, which sets the rules for golf worldwide, also said that Bnnsh 
courses had to be managed for use by weekly club pliers rather than 
styled to look hke the championship courses seen on television. . 

This meant that groundskeepers must get away from “many unreal 
ideas” in course desig n and maintenance and return to the production of • 
“ fi rm, fast, true greens and firm, mud-free fairways. 

Messaggero Breaks 5-Loss Streak . . 

MILAN ( AP) — Danny Ferry and Brian Shaw scored 26 pomtseach as . 
Messaggero Roma ended a five-game losing streak by beating Panapesca, 
85-83, on Sunday. . " 

Messaggero moved up to 12lh place in the Italian Lea g u e standings. . 
After seven rounds of play, Brazilian superstar Oscar Schmidt is the ■ 
league's top scorer, averaging 33.7 points. Dan Caldwell is second with [ 

31.8 points, while Ferry is axth with 24 J and Shaw eighth with 23,1. 

For the Record 

Martina Navratilova beat Zina Garrison, 6-2, 6-3, Sunday in the finals . 
of the Vir ginia fflmt of New En gland te nnis tournament in Worcester. 
Massachusetts. {A?) 

Top-seeded Katerina Maleeva of Bulgaria won the finals of the Virginia . 
Slims of Indianapolis tournament Sunday, 6-4, 6-4, over third-seeded 
Raffadla Reggi of Italy. (AP) \ 

The Chicago Cobs are rairing ticket prices for marry Wrigley Field seals 
next year, aim the increase in seals in field-level boxes of 13 percent, up 
from SI 1.50 to S13, will give the Cubs the second- most expensive seats irf 
the National League after the Montreal Expos. (AP) 

The first soccer match between Iran and Iraq since the Gulf war broke 
out between them nine years ago, played in Kuwait during the “Friend- . 
ship and Peace Games Championship” between 44 Islamic countries, 
ended in stalemate Sunday, with neither side scoring. (Reuters) 

Azumah Nelson of Ghana retained his World Boxing Council junior 
lightweight tide when he knocked out Britain's Jim McDonnell in the 
12th and final round Sunday in London. (AFP). 

Quotable 

• John Madden, football commentator for CBS-TV, during a close-up 
of the Minnesota Vikings’ coach, Jerry Bums, during the Vikings 1 
overtime victory over the Los Angdes Rams on Sunday: “Jerry Bums 
looks like he came out of the dryer." fLATj 


CHESS 


By Robert Byrne 

O N October 22. the world champion, 
Gary Kasparov, showed his over- 
powering machine-eating style against the 
computer Deep Thought Days later the 
26-year-old Soviet star showed his man- 
eating style agains t 15-year-old Gata 
Kamsky, who defected to the United 
States in March from the Soviet Union. 

The two exhibition games that Ka- 
sparov contested in the New York Public 
Library resulted predictably in smooth 
victories for the strongest player in the 
world. It is Kamsky’s ambition to chal- 
lenge seriously for the world tide some 
day, but that is not just around the comer. 

In the games, sponsored by the Max- 
well Communications Corporation and 
Macmillan Inc., each player had 25 min- 
utes for all his moves, no matter how 
many were required. Kamsky was out- 
played from start to finish in'both. 

Kamsky obtained the right for this 
informal challenge by a surprising finish 
ahead of a field of 16 leading United 
Suites players in a double-round knock- 
out tournament held previously at the 
Manhattan Chess Club. Kamsky had 
■been making remarkable progress, yet no 
one had expected him to reach this level 
so quickly, not even his enthusiastic 
sponsor, James Cayne. a champion 
bridge player who is president of the 
investment bouse Bear, Steams. 

In the first of the two Kasparov- 
Kamsky games, the younger player re- 
vealed unfamiliarity with an important 
variation of the Catalan Opening and 


was mowed down by the champion’s 
remorseless technique. 

In the main line of the Catalan De- 
clined, it has been known for more than 
15 years that the aggressive counter with 

11.. .c5 is a mistake, that Black should 
play 11 — de !2Ne4c5 13Nf6Bf6 I4Ng5 
Bg5 15 Bb7 Rc7 16 Bc4 g6, which gave 
White only a slight advantage in the 
game between the Queens grandmaster 
Edmar Mednis and the Yugoslav grand- 
master Dragoljub Ciric in the Copenha- 
gen Open Tournament earlier this year. 

White's point is the powerful gambit 
with 12 ed ed 13 Bb2 dc 14 d5!, which 
cannot be accepted by 14...cb without 
opening up a critical file for the White a 1 
rook after 15ab. 

On 17 Nc6. Kamsky was forced to 
drop the exchange with 17...Bc6 18 dc 
Rco 1 9 Ne5 Rd6 20 Nc6 Rc6 21 Bc6, but 
he did manage to stabilize his position 
after 21...Nd6. 

To defend against Kasparov's looming 
pressure on the d file, Kamsky tried 

25.. .Ng4 26 Bf4 Bf6 27 Rad 1 Bd4, but the 
champion cut through the tec hnical prob- 
lems by returning the exchange with 28 
Rd4! cd 29 Rd4. The nice idea was that 
after the necessary 29„.Qe7 30 h3 Ne5, he 
could open up the queenside with 31 c5! 
be 32 Qc5 for devastating work by his 
bishop-pair. Already with 32._f6 33 Qa3!. 
Kasparov arranged to win the a6 pawn, 
after which there would be no antidote to 
the advance of his a2 pawn. 

After 51 Bf7, Kamsky avoided 
5J...Kh7 52 Bg6 Kh6 53 Qe3 mate by 
giving up. 
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THE HUSTONS 

By Lawrence Grobel. 812 pages. 
$24.95. Charles Scribner's Sons, 866 
Third Avenue, New York, N. Y. 
10022 . 

Reviewed by Michiko Kakutani 

I N his autobiography (“An Open 
Book”), published several years be- 
fore his death in 1987, John Huston 
wrote: “My life is composed of random, 
tangential disparate episodes. Five 
wives; many liaisons, some more memo- 
rable than the marriages. The hunting. 
The betting The thoroughbreds. Paint- 
ing, collecting, boxing. Writing, directing 
and acting in more than 60 pictures." 

He said he saw neither “a thread of 
consistency” in his marriages nor a conti- 
nuity of vision in his work; and this 
unwillingness to look for connections, 
the almost willful lack of introspection, 
inevitably diminished the impact of the 
memoir. 

Though entertained by Huston’s ac- 
counts of his adventures, practical jokes 
and macho posturings, the reader fin- 
ished the volume with little new knowl- 
edge about the director’s work in the 
movies, or his imaginative hfe. 

Despite its great length, Lawrence 
Grobers new biography of Huston and 
his family does appreciably little to illu- 
minate these matters further. 

Except for random quotations from . 
reviews, there is virtually no critical ap- ! 
praisal of the director’s work, and no 
satisfying examination of the ideas and 
i passions that animated his restless life. 

| Instead, the volume gives us a minute- 
ly detailed chronology of the Huston 
clan’s history, b eginning with the direc- 
tors father, the actor Walter Huston, 
and ending with his daughter, Anjelica. 

In between is a blow-by-blow account 
of John Huston’s hectic life, based on the 
hundred-odd hours Grobel spent with 
the director and on dozens of interviews 
with his friends, colleagues and family 
members. 

Grobel, a contributing editor of Play- 
boy, appears to have included in this 
volume everything he turned up during . 


MUR# 1MMUVU UQVU. 

itineraries, fists of possessions and sexual 
conquests, and petty accusations by 
Huston's fonner lovers that more prop- 
erly belong in a National Enquirer story 
thin a legitimate biography. 

The result is a bulky book — desper- 
ately in need of editing — in which 
interesting nuggets of reformation He 
hidden amid masses of undigested facts 
and unadulterated gossip. 

By far the most com piling material in 
the book deals with the director’s work 
on individual movies. 

We learn, for example, that before [ 
shooting, Huston made drawings of ev- 
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nothing to chance or improvisation, 
e learn that, in adapting Dashidl 
Hammett’s book (which was told from 
Sam Spade’s viewpoint), he decided that 
the audience should see nothing the de- 
tective didn't see himself (the one excep- 
tion was a scene inserted bv the studio m 
which Spade’s partner. Archer, is killed). 


Michiko Kakutani is on die staff of The 
New York Tones. 
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BUSINESS BRIEFS Itel Purchase Plan 

Air France’s First-Half Profit Plunges RoOStS Ryder Stock. 

PARIS (Reuters) — ConroagoieNationale Air Ranee, the stale-owned J 


first half of 1989. to 833 million francs (51 Tl mill ^ rniitin n 
francs in the same 1988 period. 

The drop came despite buoyant sate, which rose to 19.1 8 billion francs 
from 16.95 billion a year earner. 

Air Frame said a 17.6 percent rise in operating costs, to 1938 biffion 
francs, was largely responsible for the fall Among thine, it noted highw 
fud and mamienance charge^ aircraft-chartering charges of 
Isbor disputes and the strong dollar. It forecast arnH-year profit bdow 
the 1988 result of 1.15 bQHon francs. 

Colgate Agrees to Buy Out Vipont 

NEW Y ORK (Reuters) — Colgate-Palmolive Co. and Vipont Pharma- 
ceutical Inc. announced Monday that they have signed an agreement for 
Colgate to acquire all Viponfs stock through a cssntender and merger at 
S14jper share, or a total of about S94mffion. 

Vipont wiD spin off 65 percent of Vipont Research Labs Ire winch is 
developing and dnnc&Dy testing a timed-release, sub g i ngiv al treatment 
for periodontal disease, Colgate said, n n tfn o that the will give 
Colgate worldwide rights to the treatment. 

Japanese Banks Deny Chunnel Plan 

TOKYO (Renters) — Spokesmen for Industrial tWnV q[ Japan *im? 
Sumitomo Trust & Banking Co. denied Monday a pubhsted r epe nt that 
they had^been^pointed co-lead banks for the high-s gw^ nril-li^ 

plan to invest in the project. 

“Industrial Bank of Japan has some loans for the construction of 

the Channel T unnel, but the Hank has d eridf d unthmg on the railway 
project,” an IBJ spokesman said. A Sumitomo spokesman the HanV 
had “no rdatkwr with such a project. 

The Sunday Times of Britam re pot ted *h gf XBJ Smnitomn had 
been appointed co-lead banks for the project, along with Barclays PLC, 


The Sunday Times of Britam re por ted *hai XBJ pnri Snrniinmn hflri 
been appointed co-lead banks for toe project, along with Barclays PLC, 
by Eurorail, the British Railways Board/ Trafalgar House PLCjoml- 
• venture company. 

Domier Seastar Files for Bankrupt^ 

OBERPFAFFENHOFEN, West Germany (Beaters) — The seaplane 
maker Claudius Doraier Seastar GmbH confirmed Monday reports that 
it has filed for bankruptcy but said the official receiver had approved a 
audit fra* the company to continue its operations. 

Seastar’s chief executive, Harmes Lucas, said thecompany had filed for 
bankruptcy because of insolvency after some Dormer family members 
failed to agree on accenting funds from theiederal gover nme nt and the 
state of Bavaria for braiding the Seastar CD-Iseapfime. 

Domier Seastar is owned by four family members and Seastar Betefli- 
gtmgs GmbH. Daimler-Benz AG has a 20 percent stake. 

BNL Shares Fall as Trading Resumes 

- MILAN (Reuters) — Shares in Italy’s Banca Naaonale del Lavoro, 
which resumed trading Monday after being suspended on Sept. 5, dosed 
at 12350 lire (5938), down from their last quoted price erf 14,900 lire, 
brokers said. 

* The shares were suspended by the bourse watchdog body, CONSOB, 

foDowing the disclosure of unautho rized lending to Esq % the bank’s 
U3. branch in Atlanta, Georgia. 

Siam Cement Profit Nearly Doubles 

BANGKOK (Reuters)— Siam Cement Co, one of’Ihafland’s biggest 
companies, reported on Monday a near-doubling in net profit for the 
third quarter, to 9403 millinn bahl (536.6 milli on), from 478.1 million 
baht in the «ma period a year earlier. 

The company said the sharp improvement was doe to record cement 
sales on the bade of the country’s construction boom. Quarterly sales of 
cement and refractory products rose to 5.45 billion baht from 333 bflHcm 
a year earlier. 

For the Record 

Tekffaka de Espada SA, the telecom m unic at i o ns monopoly, an- 
nounced Monday a net profit of 4739 billion pesetas (5409 million) for 
the first nine months of 1989, up from 44.18 mllkm pesetas in the same 
1988 period. (Reuters) 


■ The Associated Pros 

MIAMI — ltd Corp., a leading 
lessor of containers and railcars, 
has filed notice that it plans to buy 
at least $15 nriffion worth of Ryder 
System Ino’s common stock, rekin- 
dling speculation that the transport 
services concern might be a take- 
over target and lifting its stock. 

Even as prices were falling on the 
New York Stock Exchange, Ryder 
System shares rose SI35 to $23.75 
by middayin response to the filing 
with the Federal Trade Commis- 
sion. The stock had been as high as 
$2330 during the morning. 

The dnwTTiMtn, president and 
chief executive of Ryder System, 
M. Anthony Burns, said in a state- 
ment that the board believes it 
would be in the company’s long- 
term intere st to remain indepen- 
dent 

The company also said it would 
take all action necessary to protea 
tiie interests of its shareholders. 

A spokesman for ltd declined to 
comment on the filing 

Analysts ^ -said that ltd's in- 
tended purchase of about 70 0,000 
of Ryder System's 76 million out- 
standing snares could boost the 
stock price. 

Regarding the ltd move, Bob 
Bernstein, an analyst with Edward 
D. Jones in St Loos, said, “It’s not 
buying the whole company by any 
means, but their investment indi- 


cates interest and at a reasonable 
price.” 

He added that The action by lid, 
which also is a major provider of 
marine construction services and a 
distributor of wiring systems, could 
be a precursor to additional pur- 
chases of Ryder System stock. 

Andrew Gefler of Provident Na- 
tional Bank in Philadelphia said 
that the relatively low Ryder Sys- 
tem stock price might be driving 
IteFs interest. 

“Whenever it gets down to this 
level, this talk comes up more,” he 
said. “But it’s been talked about as 
a takeover candidate for the last 


T homas Lloyd- Butler, who fol- 
lows ITEL for Montgomery Securi- 
ties, said: “Ryder is a company 
which would fit with ltd’s business 


which would fu with ltd’s busmess 
mix if the company were to acquire 
Ryder, but that doesn't necessarily 
mean Ryder is going to be ac- 
quired. It could be just an invest- 
ment.” 

Ryder is the largest 1)3. lessor of 

trucks, the tearifng Tianlw Qj aiHtv 
mobiles and light trucks, and has 
become a major player in aviation 
services and bus transportation. 

It sales for the tiie war ended 
Sept. 30 were $5.1 bulion, with 
earnings of $79 milli on and assets 
of more than $6 billion. 

But operating profit this year is 
expected to be flat. 


Perrier Will Spin Off 
Soft-Drinks Operations 


Agatce France-Presse 

PARIS -—Source Perrier SA, the 
French mineral-water concern, 
{dans to torn its soft-drinks opera- 
tions into a subsidiary and hopes to 
sdl the mnt for up to 23 hiTlinn 
francs ($400 miTKon ), the chair- 
man, Gustave Leven, said Mcmday. 

His disclosure was the first offi- 
cial indication of substance b ehind 
recent market rumors of a full or 
partial bid for Perrier, which have 
driven its stock sharply higher in 
recent weeks. Perrier shares slipped 
Monday to dose at 1,870 francs, 
down from 1,940 Friday but well 
above the mid-October price of 
about 1,700 francs. 

Announcing an increase at 56 
percent in its e arning *; for the first 
half of 1989, to 290 million francs, 
Mr. Leven said that Perrier wanted 
to “be able to co n cen tra te on the 
growing water market, which is 
enormous and where we are the 
leader.^ 

But though competition was 


fiercer in the soft-drinks sector, 
Perrier would not sell those opera- 
tions for less than 1.7 billion francs 
“because they are very profitable,” 
he said. He md not give figures. 

As a first step. Penier plans to 
put brand names such as Psdritt, 
Bali and Oasis and its licences from 
Fepsi-Cola Gini muter one 
subsidiary, which is expected to 
have sales of around 1.15 billion 
francs tins year. 

Group sales are expected to top 
17 billion francs for the year, with 
net earnings of between 540 and 
600 mfflion francs, Mr. Leven said. 

In mid-October, Penier was con- 
strained to announce that it did not 
know what lav behind heavy buy- 
ing of its stoat. On Oct. 18 alone, 
the shares rose more than 11 per- 
cent in an afternoon's trading. 

The French food group BSN, 
widely mentioned as a possible bid- 
der for Penier, denied that it was 
buying stock. 


German Firm 
Raises Stake 
InMIMtolO% 

CompiJed by Our Staff From Dispatches 

BRISBANE. Australia — 
The West German metals and 
engineering group MetalJge- 
sdLschaft AG has increased its 
stake in the mining concern 
MIM Holdings Ltd. to 103 
percent, MIM said Monday. 

Metallgesellschafi previous- 
ly held a 4.1 percent stake in 
MIM, which in turn owns 3 
percent of MctaUgcsdlschaft. 

The chairman of MIM, Sir 
Brace Watson, welcomed the 
increased investment, saying 
his company had “developed a 
high regard for MetallgseUs- 
diaft through our growing 
busmess associations.” 

The two groups have joint 
investments in zinc, copper, 
gold, coal, oil, gas, fertilizer 
and chemicals production and 
metals refining. 

Metallgesellschafi shares 
opened higher at 446.80 Deut- 
sche marks ($242.70 ), but fell 
back to dose unchanged a 
443. (Reuters, AFP) 


New Computer Lifts Compaq Shares 


Compiled by Our Stiff Fro* DtipJtchtS 

HOUSTON — Compaq Com- 
puter Corp. shares rose Monday 
against a sharply declining market 
as the company unveiled a power- 
ful new desktop computer expected 
to rival other models in the rndus- 
try. 

In midday trading on the New 
York Stock Exchange, Compaq 
was up $1 a share to S8930. The 
company has been fighting to re- 
vive investor confidence following 
the disclosure that fourth-quarter 
earnings would be bdow expecta- 
tions. 

Compaq shares also have been 
hit by the revelation that flaws had 
been found in the 486 micropro- 
cessing chip made by Intd Corp., a 
key component in the new model 

On Thursday, Compaq shar es 
plunged 516.75 to $8925, after the 
company announced that October 
sales were 10 percent bdow projec- 
tions. The long wail for the new 
desktop machine was seen as a ma- 
jor factor in slowing sales growth. 

Compaq's new machine will be 
powered by Intel’s 80486 micro- 
processor and will compete with a 
computer already unveiled but not 
yet shipped by Hewlett-Packard 
Co. The 80486-based machines 


dosing 


Tobies include toe nationwide prices 
UP to the closing on Wall Street 
and do not reflect late trades elsewhere. 


B 1 " T D 


have the speed and power of larger 
minicomputers, ana even of sane 
mainf r ames. 

The big leap in computing pro- 
vided by the 486 is that it raises the 
speed of communications within a 

S liter far beyond that of the 
y used 80386 chip. 

Analysts said the Compaq model 
will be priced at less than $20,000, 
and possibly as low as $13,000, to 
compete with a modified version of 
the 486 that International Business 


IBM Takes 20% Stake 
In Bekaert Subsidiary 

Reuters 

BRUSSELS — Bekaert NV said 
Monday that it has sold a 20 per- 
cent stake in its software group 
Delaware Computing Nederland 
BV to IBM Nederiand NV. the 
Dutch unit of International Busi- 
ness Machines Corp. 

The terms of the deal were not 
disclosed. Bekaert, a steel wire and 
steel cord maker, said that Delaware 
Computing specializes in software 
development for the chemical and 
petrochemical industry. Delaware 
Computing sales last year were 340 
million Belgian francs ($54 million). 


Machines Corp. made available last 
month. This compares with $50,000 
or more for fully equipped main- 
frames, and $200,000 or more fa- 
mainframes a comparable power. 

The president of Compaq, Rod 
Canton, said, “These next-genera- 
tion PCs and PC systems now make 
it posable to achieve the power” 
previously offered “only by mini- 
computers and specialized techni- 
cal workstations." 

With the 486 model Compaq is 
making its first break from the tech- 
nology standards that IBM has set 
in personal computers since market- 
ing its first desktop model in 1981. 

The derision was risky for Com- 
paq, which bu3i a thriving business 
by copying the IBM design for 
chips and operating systems and 
then beating IBM to market with 
the latest generation of machines. 

The difference lies in the “bus,” 
an internal highway that processes 
information within the computer. 

In the last three years, IBM 
switched to a bus system it calls 
Micro Channel. Compaq and eight 
other computer makers broke ranks 
with IBM last year on bus design, 
and have developed a different path 
called Extended Industry Standard 
Architecture, or EISA. 

(NYT, Reuters) 
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SKF Nine Months 1989 


SKF is ihe world leader in the rolling bearing industry, with a 
market share of approximately 20%. The product range also 
includes cutting tools and other precision engineered products. 


Introducing the German bank that makes international 
finance plain sailing: WestLB. 
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SKF earnings 
per share up 78% 
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An experienced 
wholesale bank, 
WestLB is your 
reliable partner for 
international 
finance. 

20 years of experi- 
ence in Corporate 
Finance, the solidity 




of a state bank and 
the leading role 
played by WestLB. 
On this sound 
foundation. WestLB 
successfully 
combines classical 
products wrth inno- 
vative solutions, 
applying the right 


V 








mix of state-of-the- 
art technology and 
personal creativity. 
That's why WestLB 
rightfully belongs 
at the top of your 
shortlist - from 
Corporate Finance 
and Investment 
Banking to Treasury. 




And with a global 
network stretching 
from DGsseldorf to 
New York and from 
Tokyo to London. 
WestLB is peifectfy 
positioned to set 
your international 
finance operations 
on the right course. 
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All results are for the nine month period Jan - Sept. 


Earnings per share up from $.95 to $1.60 
Income after financial income and expense up 78 percent to $276 Million 
Sales increased 17 percent to $2.8 Billion 

r m For copies of the 1989 Nine Months Statement fill in the coupon 1 
j and send it to SKF Group Public Affairs, S-*15 50. Gdieboig. Sweden. | 


WestLB 

The Westdeutsche Landesbank 


Company 


Address . 


Postcode 


Countrv 


SKF is traded with the symbol SKF RY on the NASDAQ national fist AD the figures have been converted from Swedish kronor. 
Average rate of exchange Jan -Sept: 1985 $1 US dollar - 8.82 Skr. 1986S1 US dollar - 7,17 Skr: 198751 US dollar = 6,42 Skn 

1988 $1 US dollar - 6,10 Skr 1989 SI US dollar - 6,47 Skr. 
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Bose’s Book: Evasions Rehashed 
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^ ew ytvfc Timo Senses’ 

N EW YORK — “They haven't heard ay 
nde of the stay yet," pete Rose, then the 
nwnager of the uncamati Reds, said last 
^Juiy, wtien u was mentioned that most of the 
countiy believed he was guilty 6f gambthte on 
baseball, and possibly the Reds. 

“I will tell my . side erf the story in the very near 
future,” Rose said n the news conference in Au- 
; gust, after the commissiona- of baseball, A. Bait- 
-tett Giamatti, had banned him from baseball for 
■■-xO | hfe. 

L ; Now, he has written a book, “Pete Rose; My 
•- • * ‘Stay, with Roger Kahn, that is arriving in book 

stores. 

. • This is the 14th book by Rose, who says he has 
only read two books in his lifetime, one of than 
bang one of his, The Pete Rose Scrapbook." Bat 
% Story" is different in that it has a chaster 
tided, The Gambler. ” This, the reader n«nfwg is 
tbetwatofthc book, its raisat (Pare, as they say iu 

1 •.^twasamystoy to many why Rose had not told 
, ais side c€ ilis story— assuming there was another 
Side — to avoid banishment, and, with baxrisb- 

jnent. to risk not being elected to the Baseball Hall 

of Fame, which Rose has admi tted is his femdest 
dream. 

Could it have been that he wanted so much to 
reap, a huge pay day by “tatting an" for the pnblish- 
- ing bucks? 

After all, we do know that Rose is not beyond 
bad taste; witness that cm the very ni gh t he was 
banned from baseball, and the s eco nd night aft if 
his wife gave birth to their daughter, he flew from 
Cincinnati to Minneapolis to appear on a Cable 
Shoppers Network to peddle some of his auto- 
graphed paraphernalia. (He says that his wife was 
exhausted” and “wanted to be alone.") 

. So now we were going to get revdarions. Now 
we were going to get “my ride of the stay." Now 
we were going to get the hard, unbridled truth. In 
fact, the very first words in the first chapter are 
Rose telling Kahn: “Hey, Rog, TO never lie to 
yon.” 

Maybe Rose didn't But what we get in the book 
is the same old story. The same evasions. The same 
gaps. The same attempt to ask us to strain our 
credulity. The same pap. 

. . It’s a fact that Rose, who continues to say that he 
[.never bet on baseball, signed a document with 
y Giamatti that says Rose pother affirms nor Amir* 

’ that he bet on baseball. Rose still insists that (his 
was a c ompromi se. He said that he knew that even 
if he went through the court system, that he would 
still get a one-year suspension for association with 
bookmakers and unsavory characters. 

But that's a long way from getting life banish- 
ment. From agreeing to life banishment 
Rose says that the commissioner, with whom he 
battled for six months, originally wanted to ban 
him with no possibility for reinstatement for seven 
-years. If that’s so, that Giamatti was bending the 
rules, which seems unUkdy in tins case. It wasn’t 
necessary. The rules say anyone banished for life 


can reapply after one year. It doesn't mean the 
commissioner has to reinstate the applicant 
It’s true that there was no so-called smoking 
gun, as the authors say, in regard to whether Rose 
bet on baseball or the Reds. But in this case, 
dealing here with employment; and thus having the 

There is no honest 
discussion of the depth of 
Rose’s gambling habit. 

essence erf a civil and not a brimma] case, the 
crucial point is not whether Rose is guilty beyond a 

Q drwiVit knt niliMliar iVn — J - 


' Bo Jackson: 'Another Day at the Office’ 

2 TDs, One a 92-Yard Run, 
Lead Raiders Past Bengais 


pf evidence weighs against him 

The authors contradict what they call the most 
significant pieces of evidence m the Dowd Report 
— the lUD-page file compiled by the coi 1 nmssi oo— 
ex’s investigator, John Dowd. And those are the 
betting slips, with Rose’s fingerprints. 

The authors are correct in that there are legiti- 
mate questions about the authenticity, but an even 
stronger and more damning dement of dremn- 
stantm evidence are the voluminous taped phone 

- calls between Rose and his gambling assodaie- 
tumed-chief accuser, Paul Janszen. 

The phone calls center on ball g?n^t and bet- 
ting. Kahn, who writes that he was going to get at 
the truth, never brings this matter up in the gam- 
bling chapter. 

Rose says, however, that “Giamatti and Dowd 
. didn’t want to go to court anymore. Believe me, 

- they didn't .. . they would have lost. We think their 
evidence is hearsay." 1 

But it was Rose who ended the court proceed- 
ing, after an appeals court — and this isn’t men- 
tioned in the book either — allowed that Giamatti 
could continue as the judge in this case. 

Rose adds that he signed the agreement for 
banishment “for the good of my family, myself, for 
baseball and even foe the commissioner himself.’' 

One wonders wire, after most of the season was 
mired in the Rose affair, that now he would consid- 
er “for the good of baseball," and even. Holy Cow, 
for the good of the commissioner? A most mag- 
nanimous gesture. 

In this bode, meanwhile, there is no honest 
discussion or Awaiting of die breadth or depth of 
Rose’s ga mb li n g habit Sure, he says, he bets on 
ba s k et ball and football because he has “so modi 
free time;" sure, he has his own parking space at a 
local race track; and sure, he can wager a couple of 
thousand dollars an a Soper Bowl because he 
makes so much money. 

Yet from the exhaustive record in the Dowd 
report, he was gapped by gambling it was, Kke 
baseball, his passion. Bat unlike baseball, it was his 
downfall. We are, though, given shallow insight s, 
lame explanations and fimp excuses. 

Perhaps in Rose’s next book, his 15th, we’ll get 
the complete side of his story. Or maybe heTI 
singly prim it in pamphlets and hawk them on the 
Shoppers Network. 



Jackson scoring the first of his touchdowns. “He’s the real article,” opposing coach Sam Wyche said. 


Cowboys End 21 -Game Loss Streak 
At Expense of Slumping Redskins 


By Tom Friend 

Washington Post Service 

WASHINGTON — Quarter- 
back Doug Williams’s rusty right 
arm accounted for almost 300 
yards of offense for the Washing- 
ton Redskins, but his team’s nm- 

mnt 


— Greatest Golfer Ever? Not jack or Arnie 


Lm Angeles Times Service . 

LOS ANGELES — - Who is the 
greatest golfer who ever lived? 

If the criterion is the number of 
major championships won, the an- 
swer is Jack Niddans. He has 20, 
no one else is dose. 

' If the criterion is the amount of 
money won, it’sTom Kite, Who has 
won J5.600.691, thanks in part to 
the 5625,000 windfall he reaped by 
"winning the Nabisco Champion- 
ships two weeks ago. 

If the criterion is number erf tour- 
naments woo, the greatest is Sam 
Snead, the West Virginia slammer 
iwho won 84 officially and many 
Jo tliers that aren’t listed as official 
I Commissioner Deane Beman 
land his staff of the U.S. Profesrion- 
al Golf Association Tour have 
some up with a new criterion, 
based on statistics from tourna- 
ments between 1916 and the pre- 
sent. The money Hst, once the mea- 
sure of success, became obsolete 


with the escalation of prize money. 

. - For instance, Snead, in vrinnmg- 
84 tournaments, won $620,000 in a 
career spanning 50 years. Kite won 
more than that in one tournament. 

The PGA method gives equal im- 
portance to every tournament. 
Prints are awarded to the first 25 
finishers in accordance with the 
tour purse breakdown, which pays 
18percentof the purse tofiist place 
and so on. Event event is awarded 
10,000 poms, thus giving 1,800 to 
the winner. 

Andfhewinncrt 

Sam Snead. 

Snead totaled 311,205 points, far 
outdistancing Nkklans, 260,777; 
Arnold Pfthncr, 228,823; Ben Ho- 
gan, 219,226; Billy Casper, 
211,281; Byion Nelson, 190,081; 
Lloyd Maagnun, 178,968; Gene 
Litiler, 169,471; Caiy Middlecoff, 
.160,237; and Horton Smith, 
158,462, who round om the top 10. 

Kite is 40th with 99.18L 



the Dallas Cowboys finally 
found a team they could handle, 
beating the Redskins, 13-3. 

Running back Paul Palmer 
rushed for 110 yards for Dallas and 
personally produced the drive to a 
touchdown (hat broke a 3-3 tie. 
Primer’s 14-yard, fourth-quarter 
scamper set up a field goal to en- 
sure the Cowboys' victory Sunday. 

It was the first professional vic- 
tory for Dallas’s coach, Jimmy 
Johnson, and the first for the Cow- 
boys in. 21 games. The Redskins fell 
to 4-5; Dallas improved to 1-8. 

“It’s been a frustrating year . You 
mighi say it’s a relief, a good feel- 
ing, to get this win," Johnson said. 
“We're starting to come together, 
although we know we have a lot of 
hard work to do." 

The Redskins’ drive that 
summed up the loss was in the 
fourth quarter, with Washington 
trailing by seven. On first and 10 at 
their 15, running back Earnest 
Byner took a draw for nine yards, 
and then WnKams —28 for 52 for 


ris was thrown for a four-yard loss 
by Ed (Too Tall) Jones. 

A Williams interception by safe- 
ty Bill Bates set up the Cowboys' 
first field goal, a 20-yarder by Rog- 
er Rnzek with two seconds left in 
the first half . 

It was only the second time the 
winless Cowboys led at the half this 
year (Atlanta the other time), and 
the Redskins were booed heartily 
as they left the field. 

The Redskins didn't register 
their initial prints until 4:58 re- 
mained in the third quarter, when 
Chip Lohnriller's 38-yard field goal 
made it 3-3. 

The Cowboys answered swiftly 
to lead 10*3, starting with a 39-yard 
kickoff return by James Dixon. 
Then, on third and three at the 
Dallas 47, Palmer went 47 yards on 
a draw play. 

It took two plays for the Cow- 
boys to score from the 6-yard line 
on Palmer's four-yard gain and his 
two-yard dive with 2: 17 left in the 
third quarter. 

Roger Rnzek*s insurance field 
goal with 4:05 remaining was made 
posable by a critical Redskins pen- 
alty against rookie Joe Mickles. Af- 
ter a short Dallas punt return. 
Mickles gavea forearm to a Dallas 
play®, bringing a personal foul 
that gave the Cowboys an extra 15 


three times deep to wide receiver 
An Monk and once long to wide 
receiver Gary dark and failed each 
time. With 2:44 left, the Redskins 
had to give up the ball on downs. 


The Associated Press 

Bo Jackson, showing the same 
speed and strength that made him 
an All-Star in baseball, set a record 
for the Los Angeles Raiders with a 
92-yard touchdown sprint and also 
scored on a seven-yard smash as 
the Raiders beat the Cincinnati 
Bengais, 28-7, in Los Angeles. 

“Today was just another day at 
the office,” Jackson said Sunday. 
He broke his own 91-yard record 
run set against Seattle last year. 

The Raiders (5-4) have won three 
of four games since Jackson ended 

FRO FOOTBALL 

his season with the Kansas Gty 
Royals. Los Angeles is 4-1 since 
Art Shell replaced Mike S hanahan 
as head coach. 

“I’ve never seen a team play like 
this," nose tackle Bob Golic said. 
“We have so much confidence, we 
believe we can get the job done and 
we do." 

Jackson, who gained 159 yards in 
13 carries, scored 3:38 into the 
game, bulling over safety Ricky 
Dixon for a seven -yard score. 
Then, late in the first quarter, Jack- 
son turned the comer on a sweep to 
(he left and was gone, covering 92 
yards without being touched. 

“The people responsible for my 
runs are really the linemen and my 
fullback," Jackson said. “1 do what 
I can, l don’t try to do things I 
know I can’t do. I only do what I do 
because of all these other guys that 
help me.” 

“Bo is as advertised,” the Ben- 
gals' coach, Sam Wyche, said. “He 
is one of those rare ones that comes 
along only so often. I hope every- 
one enjoys watching him now, be- 
cause be will go down as one erf the 
Legends of the game." 

Jay Schroeder’s 25-yard touch- 
down pass to Vance Mueller gave 
the Raiders a 21-0 lead midway 
through the second quarter, and hu 
84-yard TD pass to Willie Gault 


Sam Snead 


“That was a real nice thing of 
them to do," Snead, 78, said during 
a stop while promoting his new 
book, “The Lessons I’ve Learned." 


296 yards and two interceptions — yards. Palmer then went 14 yards to 
zipped a low in completion to set op the field goal. 

Byner. Williams was playing his 
first game having had back 
surgery feu a herniated disk 10 
weeks before. 

Faring third and one, with start- 
ing fullback Gerald Riggs pruned 
to the sidelines with a sore left foot, 

Washington substitute Jamie Mor- 


Before faring Washington, Dal- 
las had been 26th in the league in 
rushing offense, averaging 64 yards 
a game. 

After the field goal, Williams 
couldn’t engineer a scoring march. 
After two passes gained him a first 
and 10 at the Dallas 42, he threw 
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Conference AUOama 
WLT PM OP W 
7 0 0 288 IB 8 


E-Mich. 

Ban SI. 
omLMcn. 
Toledo 
BowLiSni 
W-MJctnm 
Miami, O. 
OWOU. 
Kent St. 


C oBfer ea ce 
WLT PM OP W 
4 1 0 143 110 7 
4 1 1 137 88 
4 1 I 149 59 

1 2 0 177 172 
4 3 0 142 145 

2 4 0 111 105 

14 1 74 129 
1 4 1 143 152 
8 7 0 114 253 


A BO amas 
LT PM OP 

2 1 235 T73 
2 2 212 111 
4 I 190 T38 

4 0 199 227 

5 O 192 344 
5 0 144 172 
7 1 100 235 
7 1 142 291 


Furman 

Appictdan 

E-T«wvSt. 

Marshall 

W-CarnUn 

Tn.<hoTt 

Citadel 

VMJ 


S> Austin 
MW La. 
NE La 
SomKou 

M- Texas 

SW Taxes 
McNese 


Southern Conference 

Conference AUOwnes 

WLT pn OP W LT Pts OP 
500 139 45 8 10257KU 

4 2 D 142 82 7 2 0 223 113 

4 2 0 141 134 4 5 O 175 243 

3 3 0 131 124 5 4 0 222 149 

1 2 1 42 89 3 5 1 148 195 

2 4 0 98 127 3 6 0 134 184 

131 104 127 5 31226W4 

040 32121 1 80 117 282 

SaalNand Conference 

Con fer en ce AIIGamos 

WLT PK OP W LT Pts OP 

4 0 0 154 5B I 1 0 3T7 172 

3 1 1 94 78 4 4 1 173 153 

2 1 T 59 47 4 4 1 131 143 

3 2 0 £0 75 3 6 0 119 217 

130 40 90 4 50 149 203 

130 48 91 3 40 IN 178 

1 4 0 85 ITS 4 5 Q 204 185 


Mass. 3 4 0 137 111 
mud isd i 5 o 140 175 
Rknmond 0 7 0 71 192 


Notre Dame 

MJaml.Fla 

Ptttsburpti 

Florida St. 

NJUInalt 

Perm St 

W.VIrefnla 

Akron 

Army 

Syracuse 

■La. Tech 

S. Carolina 

Va Tech 

EjCarollna 

swLa 

Tulsa 

Louisville 

SJUUss. 

Rumors 

Tutana 

NOW 

MemptoSL 
Cincinnati 
Boston Col 
Tompte 


4 4 1 238 239 
3 4 0 177 211 
1 I 0 98 345 

Motor Independents 

W LT Pts OP 
» 

7 

5 
7 
7 

4 

6 
6 

5 

3 
5 
5 
5 

4 

5 
5 


EE 


SIS 

NHL Standings 


4 5 

2 4 

3 
2 
2 
1 
1 
0 


vest Confer* 


Conference 
WLT PHOPW 
Texas ALM 5 1 0 307 79 7 


0 10 0 164 343 


6 1 0 220 103 
4 3 0 144 733 
4 3 0 194 177 
4 3 0 170 148 
2 4 0 121 192 
2 5 0 122 175 
1 i 6113 161 
t 1 ft 132 M3 


LT PM OP 
2 0 3*0 29 
2 0 338 191 
4 0 2D W 
4 0 252 204 

4 0 214 190 

5 0 175 2*5 

6 0 205 331 

7 0 178 294 

s a iw 244 


Mid- Eastern Atutetfc Goutenwee 


Co n ference 
WLT Pts OP W 
5 0 0 m 5) 7 
2 2 0 53 30 6. 

1 2 0 94 77 5 

2 3 0 41 100 5 
230 116 103 4 
2 3 0 3 87 3 
2 4 0 76 140 3 


Big Ten Conference 

Co n fer e nce AMOamgi 
WLT Pts OP W 
5 O 0 125 42 7 


AMhums 
LT PM QP 
1 0 2D 144 

3 0 147 08 

4 0 185 Ml 

5 0 118 179 
5 0 240 177 
5 0 103 IQ 
4 I 144 257 


Arftorm 

Texas 

Houston 

Texas Teb 

Bavtor 

TCU 

Rk* 

3MU 


4 1 0 189 111 
3 1 O 117 87 
3 2 0 268 1(0 
3 2 8 120 140 
3 2 0 124 107 
2 4 0 103 193 
1 5 0 130 191 
0 6 0 47 315 


All Comes 
LT Ph OP 

2 0 272 128 

1 0 278 143 

3 0 163 154 

2 0 438 117 
2 0 202 189 

4 0 182 158 

5 0 T59 233 
7 1 149 246 

6 0 133 354 


GaSouitm 

Ltoerty 

WmBiMarv 

YngstnSL 

JmsModsti 

W.Kv. 


Arte. St. 
Nldtolls St. 
Norttastn 
Samford 
TowfOdSI. 


Independents 

W 

9 

6 

6 

6 

S 

4 

4 

4 

3 

3 

3 

1 


0 303 127 

0 300 S3 

1 193 129 
0 302 145 
0 *49 239 

0 157 70 

1 287 157 
I 274 188 
0 223 155 

0 188 170 

1 240 227 
1 201 185 
1 153 125 
1 201 174 
0 170 171 
0 214 205 
0 223 146 

0 185 IBS 
4 2 143 Z16 
4 0 194 270 
4 0 108 207 
7 0 144 241 
7 1 9ft 210 
7 0 149 187 
9 0 81 333 

LT PM OP 
0 0 308 89 
2 0 219 178 

2 1 230 204 

3 0 255 158 

1 244 135 
0 272 228 

224 203 
212 324 

140 302 

141 213 
194 284 
120 224 


WALES CONFERENCE 
Patrick Division 



W 

L 

T 

PM OF 

OA 

NY Rangarx 

9 

3 

3 

21 

61 

43 

New Jersey 

e 

6 

7 

14 

53 

5ft 

Wasdlngion 

5 

7 

3 

13 

43 

47 

Philadelphia 

5 

7 

2 

13 

50 

51 

Pittsburgh 

5 

8 

2 

12 

54 

45 

NY I slander* 

4 8 3 

Adame DIvtetaa 

11 

48 

57 

Montreal 

10 

7 

0 

20 

54 

45 

Buffalo 

9 

4 

2 

20 

55 

45 

Hartford 

8 

7 

1 

17 

54 

52 

Boston 

6 

6 

2 

14 

42 

43 

Quebec 

3 

11 

1 

7 

48 

45 


CAMPBELL CONFERENCE 
Harris Division 


Chicago 

11 

ft 

1 

23 

A5 

a 

Minnesota 

8 

s 

1 

17 

52 

48 

St. Louis 

7 

5 

1 

IS 

48 

41 

Toronto 

ft 

9 

a 

12 

ft* 

78 

Detroit 

4 

8 

3 

11 

12 

44 


Srayteft Division 




Calgarv 

8 

4 

4 

20 

75 

S8 

Vancouver 

ft 

ft 

l 

17 

54 

55 

Los Angeles 

7 

9 

0 

14 

43 

70 

Edmonton 

S 

ft 

4 

14 

58 

54 

Wmttoeg 

ft 

ft 

0 

12 

ft 

52 


1—3 


5 0 0 140 54 
4 1 0 143 132 
3 2 8 134 124 
3 3 0 113 79 
3 3 0 132 153 
3 3 0 99 120 
1 4 0 90 IQ 
0 5 0 48 140 
0 5 D 109 185 


LT PM OP 
I 0 187 95 

1 0 334 1» 

2 0 237 214 

3 0 198 204 

4 0 195 124 
4 0 202 109 
4 0 144 207 

6 O 130 223 

7 0 111 228 

i o in m 


Big West C e n ter-a n na 


FrgsnoSt. 

SonJsSI. 

Utah St. 

PuUtnU. 

UNLV 

LonoBch 

Pacific 

MMexSt 


Conference 
WLT PM QP W 
6 0 0 201 07 9 
3 I 0 124 79 
3 10 VO 00 
3 2 0 154 123 
3 2 0 134 107 
1 4 0 111 190 
1 5 0 115 194 
0 5 0 *1 180 


AHOonns 
LT PM OP 
0 0 347 144 

4 0 224 214 

5 0 139 380 
4 I 259 252 
4 0 174 230 
7 B 30 3S» 
9 0 139 042 
9 0 147 349 


DeLSt. 

Howard 
FIS. ASM 
N.CT-AftT 

SyCorA 
Beth. ’Co*. 

Moron St 

Ohio Valter 

Conference AftOmntft 

WLT PM OP W LT PM OP 
Mid. Ton. 400 140 34 6 30235141 
E.Knfdcv 4 1 0 144 109 8 1 8 285 141 

Murrvst. 220 110 94 5 3 1 230 183 

TMhSL 330 122 127 5 5 0 147 208 

Marahead 3 3 0 47 114 A 5 0 161 304 

TenaTodi 13 0 48 76 3 5 0 171 191 

AustePev 040 59152 0 90 105 341 

PacMe-» Conference 

Conference AliOamw 

WLT PM OP W 
5 0 0 140 54 7 


Soo ft u mter n Athletic Conference Col!$'0S' jSCWkinQJS 


Conference 
WLT PM OP W 
Oramtrins 4 0 0 MO 73 7 


Alcorn 

Jackin St. 

SammU. 

TtxJoHn 

Ala. St. 

ProirVw. 

MIsAVaL 


Air Force 
BYU 
Hawaii 
Wyoming 


AH Gomes 
LT PM OP 
2 0 300 116 

2 0 US ITS 

3 0 307 123 

3 0 210 Ml 

4 1 105 247 

5 1 159 Ml 
8 0 81 348 
B 0 49 272 


SaCoL 
Arizona 
OreonSt. 
Wash. St. 
Arte. St. 
Oregon 

WndMotn 

UCLA 

Stanford 

California 


4 3 0 142 93 
3 3 1 89 153 
3 3 0 300 199 

2 2 1 lift 148 

3 3 0 147 125 
3 3 0 143 135 
2 4 0 132 135 
2 4 0 47 120 

1 9 0 99 172 


LT PM OP 

2 0 315 1» 

3 0 300 134 

4 1 151 353 
3 0 314 210 

3 1 W 208 

4 0 304 114 
4 0 227 195 

6 0 179 190 

7 0 141 214 
6 0 148 238 


* 1 0 163 79 4 
4 2 0 21? 48 6 
4 2 0 124 7B 6 

3 3 I 131 171 3 
I 4 1 110 123 ] 

1 5 0 31 351 1 
0 6 0 38 251 I 

Western Athletic Conference 

Conference AlUMumt 

WLT PM OP W LT PM OP 
400 184 90 7 2 0 334 199 

4 1 0 148 119 7 2 0 322 324 
520271 130 7 20365 146 
4 2 0 112 178 4 50229242 

Son Os St. 3 2 0 177 ISO 5 3 1 301 27} 
Cota. St 3 3 0 107 193 4 51296304 
Utah 140 131 245 3 6 0 255 373 

Tx-ElPau ISO 159 209 2 0 0 220 31? 
Now Max. 0» 0 95 213 1 9 0 214 315 
Yankee Conference 

caefareece AHOantes 

WLT PM OP W LT PM OP 
Mama 6 2 0 205 154 ft 2 0 349 UB 

NewHmo. 4 2 0 116 115 6 2 0 144 153 

Conn. 420 134 134 6 30224194 
VRIONMO 420 135 14ft 6 30 710 203 
Boston U. 4 2 0 194 144 4 5 0 252 205 

Delaware 4 3 o ISO 143 s 4 0 215 1*1 


The Associated Press rankings Iftrst-ptace 
votes from a ganelof iPorMwrtteremd breod- 
casfen; rec or ds tenwgD Nov. 4; total Mints 
head on 20-19-18. etej previous ramuoai): 



Recant 

Pts Pet 

1. Notre Dome (54) 

9-0-0 

1.49ft 

1 

2 Colorado (41 

9-0-0 

M41 

3 

S. Michigan 

7-1-0 

U43 

4 

A Alabama 

8-0-0 

U10 

5 

5. Florida St. 

7-241 

1-220 

ft 

ft. Nebraska 

ft-l-0 

1.180 

3 

7. Miami, Flo. 

7-1-0 

1.147 

1 

ft. Illinois 

7-1-0 

1.101 

8 

9. Southern Cal 

7-241 

1042 

9 

MLArKonsos 

7-14) 

921 

11 

lLTermasaef 

4-1-0 

902 

10 

Vl. Autxjm 

ft-2-0 

829 

12 

13. Penn 51. 

*■241 

744 

1ft 

U Pittsburgh 

8*1-1 

M3 

M 

15. Houston 

4-24) 

410 

17 

16. Texas ALM 

7 L 2-0 

590 

20 

17.Cte<nsoR 

*241 

557 

21 

la. Virginia 

0-241 

43ft 

24 

1*. West Virginia 

6-2-1 

412 

13 

20. Florida 

M-0 

317 

19 

21. BrWhom Young 

7-24) 

193 

23 

XL N. Carolina 5t. 

7-3-0 

15ft 

18 

23. Texas Teeli 

ft-34 

145 

— 

24 Frame 5t. 


1« 

as 

25. Arteona 


124 

15 


SUNDAY'S RESULTS 
Washington i 

On eMC 0 0 0-0 

Johansson (1). CleenreM 43). Miller (5). 
Shots on goal: Wasnlngton (cnTugmitt) T3-10- 
9—32; Quebec Ion Baauore) 8*2— IB. 

N.Y. islanders 1 1 8-2 

Philadelphia I 1 1—3 

Bullard (7), SamueJsoii (11, Murpnv (31 i 
LaFonlalne (18), Volek <41. Shots m goal: 
New York (on HoHortl 9. 11-5-27 : PhiloaeL 
Mia (on Fitzpatrick) 12-1H*— 47. 

Lot Angelas 10 2-3 

Buffalo 3 11—5 

Snufloerad (2), Maguire |3|, Hartman 2 15>. 
Howler (2); Nlctwils (9), Ro&itflflle 2 (81. 
Shots on goal: Lot Angeles Ion Puepa) W-7— 
25; Buffalo (on Hrudey, Ganelin] 7-10-10-27. 
Winnipeg 2 10 0-3 

Chicago iiit—4 

T .Murray (HI, B Murray fll, Presley <31. 
Mouan (lj; Fenton (4), Ash ran <3 j. Pas- 
lawskl U). snots on goal: Winnipeg (on Clou- 
tier) 9-P4.1— 23; Chicago (an Bertnioume) 8- 
14-114—0. 

Pittsburgh 0 12-3 

Vancouver 3 I 1—5 

Skriko (5), Benalng «». Sandlak 2 Ml, Lin- 
den 13); Cotter (4), Letnloux (7), Cullen (41. 
Shots on noai: Pittsburgh (pn Weeks) 8-7-5— 
30: Vancouver ion Pletrangeto) 1 *-11-7—33. 



■MM 

DomfcfiteThe Amdued Pits* 

i 

I 






NBA Standings 



EASTERN CONFERENCE 



Atlantic Division 



w 

L P«. 

GB 

New Jersey 

2 

a ijuq 

— 

Boston 

2 

0 UXJ0 

_ 

New York 

1 

1 .50O 

1 

Wostilnaian 

1 

1 J00 

1 

Pnuaaeinhia 0 

1 -OOO 

lfe 

Miami 

a 

2 J»0 

2 


Central Division 


Detroit 

2 

0 1.800 

— 

Indiana 

2 

o uni 

— 

Chicane 

1 

1 J5D0 

1 

Milwaukee 

1 

1 500 

1 

Orlando 

0 

1 -OOO 

lfe 

Atlanta 

0 

1 MO 

lVl 

Cleveland 

0 

2 -OOO 

2 

WESTERN CONFERENCE 



Midwest Division 



W 

L PCt. 

GB 

Utah 

1 

0 1-000 

— 

San Anfonfo 

1 

D 1-000 

_ 

Houston 

1 

1 500 

Hi 

Denver 

1 

1 -500 

vs 

Charlotte 

0 

1 JJ00 

1 

Dallas 

0 

1 M0 

1 

Minnesota 

0 

2 J»Q 

IIS 


Pacific Dlvfofoa 


Portland 

3 

d um 

— 

LA Clippers 

1 

o un> 

vs 

Seattle 

l 

1 M0 

1 

la Lakers 

) 

1 JM 

1 

Saa-omenio 

1 

1 M0 

1 

Phoenix 

? 

1 JM 

1 

Golden Sf. 

0 

3 .000 

2 


Sunday's Result 


Minnesota 


25 17 19 23 — SI 

Portland 


22 21 23 28—03 

Porter 4-130-1321, Kersey ft-144-ftlfti Comp- 

Dell *-23 M 20, Corbin 7-13 M 

! 1ft. Rebounds: 

Minnesota St (Corbin 12). Portland 51 (Kersey 
10!, Assists: Minnesota 18 (Lflwe*). Portland 

17 (Porter ftl. 








WORLD CUP STANOINOS 
Harm om central America and cmtUwob 
T hird Round 

W L T CP OA Pte 
x-CosloRleo S S 1 10 6 11 

Trinidad 3 1 2 7 4 9 

United States 3 1 3 5 3 9 

Guatemala 14 14 7 3 

El Salvador 0 4 2 2 8 3 

dMutaiifled ter world Cup] 


FOOTBALL 

Notional Football League 

WASHINGTON— Put Barry Wilburn, car- 
nerback. on iw-forteail Inlury Usl. Signed 
Ray Brown, offensive tackle. Waived Bill 
Kennev, quarterback. 

HOCKEY 

National hockey Utegue 

EDMON ton— S toned Tgmai Kaoosta, 
center. 

n.y. islanders— R ecalled Joe Reekie, 

defenseman, tram Sortnstveta Atnerlcu 
Hockey League. 

QUEBEC— Reinstated Jett Brown. Oc- 
feroeman- 

COLLEGE 

Ohio— F ired Cieve Bryant, football coocn. 
effective at end oi season. 

5AN DIEGO STATE— Announced susaen- 
UOR of Darrin Wagner, running back, for re- 
mainder at m# season, 

UPSA LA— Named Bill McGrasv women'* 
assistant basketball coach. 


made it 28-0 with 47 seconds left in 
(he third quarter. 

The Bengais, (5-4), the defending 
AFC champioos, lost for the third 
rinse in four games. They also lost 
quarterback Boomer Esiason and 
starting running backs James 
Brooks and Eric Bali, all injured in 
thefusi half, 

Esiason sustained a bruised lung 
laie in the first quarter on a hit by 
defensive end Mike Wise. 

“I won’t know until tomorrow 
just how bad it is," Esiason said. 
“Hopefully, IU be able to go next 
week." 

Flaying in relief of Esiason, Erik 
Wilhelm was IS erf 36 for 200 yards 
with one interception. Stanford 
Jennings led the Bengais in r ushing 
with 92 yards on 19 carries. 

Giants 20, Cardinals 13: In Tem- 
pe, Arizona, Jeff HosteJer. replac- 
ing the injured Phil S imms , passed 
for 177 yards and one touchdown 
and ran for two more. The Giants 
won their fourth straight gamg and 
are 8-1. their best start since 1930. 
The Cardinals are 4-5. 

Hostetler, making the second 
start of bis six-year NFL career, 
completed 12 of 24 passes, rushed 
for 47 yards on 3 carries and scored 
on runs of 19 and 3 yards. 

Phoenix dosed to 20-13 cm A1 
Del Greco's 46-yard field goal with 
3:43 left The Cardinals drove to 
the Giants' 46 at the two-minute 
warning, but Pepper Johnson inter- 
cepted Gary Hogeboom’s pass. 

Chargers 20, Eagfes 17: In San 
Diego. Chris Bahr, helped by a 
penalty against his own team, 
kicked a 49-yard field goal with 
four seconds lefL 
The Chargers (3-6) ended a four- 
game losing streak. The Eagles (6- 
3) had won four straight. 

Bahr apparently missed from 44 
yards, but got another chance be- 
cause the play was blown dead 
when offensive lineman James 
Fitzpatrick was called for illegal 
motion prior to rite snap. 

San Diego moved from its own 9 
with 1:48 left to get the winning 
field goal Jim McMahon, who 
passed for 264 yards and two 
touchdowns to Anthony Miller, hit 
Wayne Walker for a 49-yard gain 
to the Eagles' 27. 

Broncos 34, Steders 7: In Den- 
ver, John El way, overcoming two 
early interceptions, passed for erne 
touchdown and ran for another 
score in the second half. 

The Broncos (7-2) held Pitts- 
burgh (4-5) to 170 yards on offense. 
The SteeJers did not get a first 
down on their opening three pos- 
sessions. Denver led 13-7 at half- 
time. In the second half. Vance 
Johnson caught a 44-yard pass 
from Elway for a touchdown, and 
Bobby Humphrey ran 12 yards fot 
a score. 

B Kicker Boosts 49ers 
Mike Cofer is the quiet guy in the 
comeT in a San Francisco 49ers 
locker room full of superstars and 
product endorsers. He is the non- 
contact player who loves to make 
tackles. He's the standout who 
kicks like an All- Pro but talks like a 
free-agent rqect, which he was. 

One of the biggest surprises of 
the 49ers’ Super Bowl season a year 
ago has turned yawniugly predict- 
able this year — he hardly ever 
misses. 

“It’s almost like we’re spoiled," 
said Lynn Stiles, the 49ers’ special- 
teams coach. “When we’re down 
there within field-goal range now. 
we expect to get three points every 
time. 

Going into Monday night's NFL 
game against the New Orleans 
Saints, one of two teams to release 
him in 1987, Cofer was again 
among the league leaders with 16 
field goals in 30 attempts, with two 
of the misses blocked. His 7 1 points 
at the season's halfway point put 
him on pace to break Ray Wersch- 
ing’s club record of 131 points, and 
his own mark of 27 field goals also 
is in jeopardy. 

Cofer could make a case for him- 
self as the NFL’s best field-goal 
kicker. But without a flowing 
mane, boastful taunts or a colorful 
style, he lets his insteps do the talk- 
ing 

“He’s a low-profile guy, fi Stiles 
said. “Playing on a team that has 
Joe Montana, Roger Craig and Jer- 
ry Rice, he kind of gets lost in the 
shuffle." 

“I thought he was the best in the 
NFC last year, and he's having an 
even better season this year." 

Perhaps because his job carries 
enough pressure without raising ex- 
pectations, Cofer shrugs off all 
praise. Luck and opportunities, he 
contends, are better on a champi- 
onship team. 

“I don’t picture myself as any 
better than any of the other kickers 
in the league,” he said. “I think 
there are 28 guys who are the best 
kickers around." 

At 6-foo(-l (1.85 meters), 190 
pounds (86 kilograms), the 25-year- 
old Cofer looks like he could be 2 
safety or a wide receiver. Growing 
up in South Carolina, be played 
baseball and soccer before settling 
on football and winning a scholar- 
ship to North Carolina State. 

His school records at N.C. State 
include total field goals (50) and 
kick scoring (247 points). He 
signed a rookie free-agent contract 
with the Cleveland Browns, but he 
was released. He was a stoke re- 
placement for the Saints in two 
games but missed two of seven 
point-after attempts and was let go. 

One of six kickers brought to the 
49ers‘ training camp in 1988, he 
won Wersching’s job when his 59- 
yard field-goal attempt against Son 
Diego in the preseasou hit the 
crossbar. 
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ART BUCHWALD 


Winning in New York 

7ASHTNGTON — Tom Bro- physical. When he returns home at 


Buchwald 


W ASHINGTON - Tom Bro- 
taw had to apologize to New 
York City for knocking the town 
during a news broadcast. I am go- 
ing to talk about New York today, 
but 1 have no intention of following 
his example. The reason for this is 
that New York- 

ers never offer 11® 

me an apology. 
so why should I 

apologize to 

Here are some 
random notes Sank 

about the Big 

Apple which I fjm 

jotted down on zfap/ng ra? 
mylast trip: Buchwald 

The first thing 

a visitor notices is that all the peo- 
ple on the street are tal k i n g to 
themselves- The assumption is that 
they are mentally disturbed. This is 
not the case. The people talking to 
themselves are the sane ones — it's 
the New Yorkers who talk to each 
other who are crazy. 

New York City has won the No- 
bel Prize for potholes. What makes 
the potholes so special is that they 
are not only in the streets but also 
on the sidewalks. In New York a 
person has; twice as much chance of 
breaking an ankle when walking 
than he has when he's riding in a 
bus. 

□ 

It is not generally known but 
each New Yorker averages eight 
fights a day wilh total strangers. 
The fights are mostly verbal and 
onlv in rare cases do they become 


ArtWorks Stolen 
At Picasso Home 

The Associated Press 

P ARIS — Works of art valued 
at 105 milli on francs (S17 mil- 
lion) have been stolen from the 
Riviera home of Marina Picasso, 
granddaughter of the late Spanish 
artist. 

She was on vacation at the time 
of the break-in, which police said 
took place Sunday morning while a 
housekeeper was out shopping. 

Police said the stolen artworks 
include two paintings by Henri 
Matisse and a bust by Auguste Ro- 
din. They said some works by Pi- 
casso were stolen, but provided no 
details. 


night the family is wailing to find 
out how many he won. This is how 

it goes: , . . 

“So, Dad, how did you do with 
the fights today?" 

“I won five and lost three." 

“Not bad for an old man." 

“Who are you calling an old 
man? Show me another New York- 
er over 50 who can still win ‘The 
Big One' in the subway." 

“Who did you beat, Dad?” 

“I went up against a cabdriver 
who drove right through a puddle 
and splashed water all over my 
pants." 

“Did you give him a piece of 
your mind?" 

“No. he sped off. Another cab 
came along and had to stop for a 
red light, so I yeDed at him instead. 
You should have seen the look on 
his face.” 

“Bully for you. Dad." 

□ 

“Later on 1 was wailing to make 
a telephone call at a public phone 
box on Broadway. I stood for 10 
minutes while some guy made ob- 
scene telephone calls to his ex-wife. 

“He hung up, and I was about to 
take the receiver when this little old 
lady pushed me aside and grabbed 
the phone. Being a New Yorker, 1 
said, as polite as can be, T think 1 
was waiting longer, shorty.' Do you 
know what she did? She gave me 
the finger.” 

“A little old lady did that to you 
at a public phone booth?” 

“They'll do it anywhere they can. 
So, I lost that one. Next, I went into 
a big department store to buy a pair 
of socks. The guy at the sock 
counter was nibbling on the neck of 
the girl selling cologne. ‘Please,' I 
said, ‘all I want are some socks.' 
The girl sprayed cologne into the 
salesman's ear. I got impatient and 
shouted, T want socks.' The guy 
didn't move, but the store detective 
came over, shoved his chest against 
mine and said, ‘Can't you see the 
man is on his lunch hour? ” 

□ 

“Fifteen years ago you would 
have won dial one, Pop. Salespeo- 
ple can smell when a customer is 
over the hill and doesn’t have any 
fight left in him any more.” 

“My greatest victory came after I 
saw a mugging this afternoon, 10 
feet away from me." 

“Why was it such a triumph?” 

“The mugger got away so no one 
asked me to be a witness.” 
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James Reston, Retiring, ||S 
Looks Back at 50 Years Sff 
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By R.W. Apple Jr. 

Sen York Times Semen 

W ASHINGTON — James 
Reston, retiring from The 
New York Times, said in a fare- 
well interview that President 

George Bush should do more, at 
this potentially pivotal moment, 
“to help along” the political and 
economic evolution in the Soviet 
Union. 

“In politics as in love, there's a 
time when you have to kiss the 
girl,” Reston declared. “I think 
that this is one of those times in 
history, and we’re holding back. I 
fed in my guts that it’s wrong — 
that this is a moment when we 
should do more than be prudent 
and cautious." 

In the interview, on Ocl 25, 
before the announcement of the 
December summit meeting be- 
tween President Bush and Presi- 
dent Mikhail S. Gorbachev of the 
Soviet Union, Reston argued that 
the current cascade of change in 
Eastern Europe “can’t be turned 
around.” in pan became of televi- 
sion and other communications 
technologies. 

“In the days of Goebbels, they 
could enslave a people,” he said 
“They could fill them full of such 
lies ami such deceptions. Bui then 
along came these new instru- 
ments. and they vault over 
boundaries and Iron Curtains. 
People begin to see that our stan- 
dard of living is totally different. 
They see by television that tyran- 
ny is not inevitable but intoler- 
able.’' 

He described as “one of the 
great pleasures of nry life” what 
he views as journalism's key role 
in the eclipse of both fascism and 

f/rnifflnnkm 

At his own insistence, Resum 
left the staff of The Times without 
ceremony, public or private, on 
his 80th birthday on Friday. The 
paper’s top executive, Arthur O. 
Sulzberger — whose father, Ar- 
thur H. Sulzberger, Reston served 
as an aide during World War II — 
issued this comment: “During my 
more than 25 years as publisher of 
The New York Times, I’ve 
learned to rely on Scotty’s vision 
and friendship, as my family has 


done for 50 years. The clock may 
run, but I still know his phone 
number." 

It was on Aug. 2, 1987, that 
Reston' s last regularly scheduled 
column appeared on The Tunes’s 
Op-Ed page. In that column, un- 
der the heading “A Personal Mes- 
sage,” he wrote. “So I'm not mov- 
ing out but just moving over out 
of the way to write wheat 1 
please.” 

Reston said in the interview 
that the two greatest political tri- 

The current 
cascade of change 
in Eastern 
Europe 'can't be 
turned around. 9 

nmp hs during his professional 
lifetime were the common defense 
system developed by the West af- 
ter the war and the improvement 
in the lot of American blacks. 

“I don’t think there's anything 
in the history of the world to com- 
pare with the commitments this 
country has taken in defense of 
freedom," said Reston, who 
joined The Times's London bu- 
reau on Sept. 1, 1939, the day 
World War n began with Nazi 
Germany’s invasion of Poland. 

The real heroes of the Ameri- 
can story, the Scottish-born jour- 
nalist asserted, are the men who 
met in Philadelphia to write the 
Constitution because the docu- 
ment they produced promoted 
what he termed “the triumph of 
the moderates.” 

Although the isolationists dom- 
inated foreign policy debate for a 
time and “the people who in later 
years wanted to do everything ev- 
erywhere" briefly had tiiar way in 
Vietnam, he said, in the long nm 
the American system worked 
against them. 

That was lucky, he added, be- 
cause “outside of Roosevdt, if 
you run through the series of pres- 
idenis from Roosevelt to George 
Bush, this is not a group of distin- 
guished men.” 


Reflecting on the domestic 
scene. Reston gave credit to Lyn- 
don B. Johnson for the extension 






to the nation's black population. 

Black people, Reston acknowl- 
edged, “are quite properly not 
satisfied, and certainty tne bigotry 
goes on," but he credited Johnson 
with “a great, great achievement" 

In political economics, too, he 
itiinirc the United States has mod- 
erate instincts, not extreme ernes. 

“Hoover went too far with the 
market economy, and it pulled 
back," he said. “Roosevelt had to 
come in. The welfare slate began 
to go too far, and they pulled it 
back. We have gone through it 
again, with Reagan, and you are 
beginning to see the swing, agHm , 
back to a more reasonable t h i ng ." 

But Reston conceded that Ron- 
ald Reagan “could be elected to- 
day,” despite what he described 
as “the damned disgrace” of Rea- 
gan’s and Bush’s economic poli- 
cies. He added: 

“If George Bush, the morning 
after the California disaster, had 
said — ‘It took an earthquake to 
wake me up. I should never have 
said what I did, because I couldn't 
know what was going to happen. 
We’ve got good information in 
Washington, bnt we haven't got 
that pipeline to the Lord. We’re 
going to raise taxes’ — the coun- 
try would have raised its arms in 
applause.” 

Reston said he had no doubt 
that F nmklm D. Roosevelt had 
been the greatest president he had 
known, although he said that 
Roosevelt had done a “terrible 
thing” by creating “a pditburo in 
the White House for the conduct 
of foreign policy." 

Reston named Jean Monnet, 
the French visionary who con- 
ceived the European Community, 
as the greatest man he had ever 
known, as well as the person who 
had most deeply influenced his 
own thinking. 

“Monnet proved that if you 
don't demand credit for things, 
vou can push them through,” 
Reston said. “In this town, every- 
body wants credit for everything. 
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Reston on Russia: “We should do more than be prudent" 



Monnet also saw one of the cen- 
tral thing s in my lifetime — that 
it’s only partly true that progress 
is made by competition. It’s also 
made by cooperation, and the 
Japanese are teaching us that 
now. Government and labor and 
manag ement and the academics 
work together on the thing, and 
you can make more progress.” 

Among American statesmen in 
the postwar era, he chose Dean 
Acheson as “the key man” who 
“came to the fork in the road” 
and knew that the United Nations 
would not be enough to restrain 
Stalin’s Soviet Union. 

At a time when Harry Truman 
“was Hiwrming the country like 
mad,” Reston asserted, Acheson, 
as secretary of state, saw the need 
for greater assistance to Europe 
and conceived programs that 
came to bear other people’s 
names — the Marshall Plan for 
economic aid and the Truman 
Doctrine in Greece and Turkey. 

Bnt he had no comparable 
praise for Acheson’s successor, 
John Foster Dulles, saying: “He 
began to think about massive re- 
taliation, and the Allies said, you 
know, “What is this massive re- 
taliation? It’s extinction without 
representation.'” 

Reston made it dear that be 
shares his generation's implidt 
belief in progress and in the cen- 


tral role of great men. But he 
argued that Truman should have 
dropped the atomic bomb on a 
remote part of Japan before using 
it on major dries, in the hope of 
inducing surrender without mass 
destruction. 

He argued, in addition, that 
without Pearl Harbor, the United 
States would not have entered 
Wold War II in time to save Brit- 
ain, and that Ring George VI and 
Winston Oum-biU would have 
been fenced to flee to C anad a . 

“I think this country would 
have let the British fall” he said. 
“I think it would have stood aside 
and let Hitler dominate all of Eu- 
rope. We wee bombed into the 
war. I'm not at all sentimental 
about that.” 

Reston said that most of his 
generation of reporters started as 
sportswriters “knowing nothing 
af the world, knowing nothing of 
the complications of modem eco- 
nomics or of the law.” But radio 
and television forced newspapers 
“to deal with causes and conse- 
quences of the news,” he said. 

He said the modem American 
newspaper is “by far the best it 
has ever been,” but that reporters 
“yelling” at each other on televi- 
sion “are defining what a journal- 
ist is in the public view, in a very 
damaging way to us; they’re hurt- 
ing us badly.” 
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